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Articles of Association regarding to the meeting of Shareholders
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The board of directors shall arrange for an “Annual General Meeting” of
shareholders to be held within four (4) months after the end of the

accounting period of the Company.
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Any other meeting of the shareholders is called "Extraordinary General
Meeting". The board of directors may call for an Extraordinary General
Meeting whenever it deems fit.
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If deemed fit by the board of directors, the meeting of the shareholders
may be held wvia teleconference. In such case, such meeting of the
shareholders shall be held in accordance with the criteria and procedures

prescribed by the relevant laws and regulations.
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One (1) or more shareholders holding the aggregate number of ten (10) percent
or more of the total sold shares may request the board of directors in
writing to call an Extraordinary General Meeting at any time, but the agenda
and reasons for holding such meeting shall be clearly indicated in such
request. In such case, the board of directors is required to call the
Extraordinary General Meeting within forty-five (45) days from the date on
which such written request is received.
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If the board of directors does not hold the meeting within the period set
forth in the fourth paragraph, the shareholders who subscribe their names
on the request or other shareholders holding the aggregate required number
of shares may call the meeting within forty-five (45) days from the date on

which the period of time set forth in the fourth paragraph ends. In such
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case, the meeting is deemed to be a meeting of the shareholders called by
the board of directors and the Company shall be responsible for the expenses
necessarily incurred in the holding of such meeting and shall facilitate

such meeting as reasonably required.
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If the quorum of the meeting of the shareholders called in pursuant to the
fifth paragraph is not constituted in accordance with the Article 34, the
shareholders described in the fifth paragraph shall compensate the Company

for the expenses incurred in the holding of such meeting.
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To call a meeting of the shareholders, whether held as a physical meeting
or a meeting via teleconference, the board of directors shall prepare a
notice indicating the place, date, time, agenda and matters to be proposed
at the meeting together with any other appropriate details. The notice shall
clearly specify the matter for acknowledgment, approval or consideration
(as the case may be) together with the opinion of the board of directors on
those matters. The notice shall be sent to the shareholders and the Public
Companies Registrar seven (7) days or more before the meeting date. The
notice shall also be published in the newspaper at least three (3) days

before the meeting date for a period of three (3) consecutive days or more.
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sending of and the publication of the notice of a meeting of the
shareholders, whether held as a physical meeting or a meeting via
teleconference, shall be in accordance with the criteria and procedures
prescribed by the relevant laws and regulations.
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A meeting of the shareholders shall be held in the province where the

Company’s head office is located or in any adjacent provinces or at any

other place designated by the board of directors.
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A quorum of a meeting of the shareholders, whether held as a physical meeting
or a meeting via teleconference, requires twenty-five (25) or more
shareholders or one-half (1/2) or more of the total number of shareholders,
and holding an aggregate number of one-third (1/3) or more of the total sold

shares, present in person or by proxy (if any).
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If a quorum described in the first paragraph has not been constituted after
one (1) hour from the time fixed for the meeting of the shareholders, the
meeting which was called at the request of the shareholders must be
dissolved. If the meeting was called other than at the request of the
shareholders, an adjourned meeting must be called and a notice of the meeting
must be sent to the shareholders seven (7) days or more before the date of

the adjourned meeting. No quorum is required at the adjourned meeting.
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Each shareholder may prepare an instrument appointing a proxy to attend and
vote at a meeting of the shareholders on his/her behalf no more than one
(1) instrument at a time with the form prescribed by the Public Companies
Registrar. The proxy instrument shall be submitted to the Chairman or his/her
assignee at the place of the meeting before the proxy attends the meeting.
Only one (1) proxy shall be appointed for that specific matter regardless
of the number of shares held by that shareholder.
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The Chairman of the board of directors will serve as a chairman of the

meeting of the shareholders. If the Chairman 1is absent or is unable to
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discharge his/her duties, the Vice-Chairman will serve as a chairman. If
there is no Vice-Chairman or the Vice-Chairman is unable to discharge his/her
duties, the shareholders attending the meeting must elect one (1) of them

to act as a chairman.
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In casting the vote in the meeting of the shareholders, one (1) share counts
for one (1) vote. A shareholder who has a conflict of interest in any matter
may not cast votes on that matter, except for the votes to elect the
directors. A resolution of the shareholders shall be passed with the votes

in accordance with the following:
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In general, the resolution shall pass by a majority of the votes
casted by the shareholders attending and casting the votes at the
meeting. In case of equal votes, the Chairman must exercise a casting

vote.
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In the following cases, the resolution shall pass by three-quarters
(3/4) or more of the total votes of the shareholders attending and
eligible to vote at the meeting:
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a sale or a transfer of all or substantial part of the business

of the Company to any person;
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a purchase or acceptance of transfer of the business of other

private or public companies;
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an entering into, amendment, or termination of any agreement
concerning a lease out of all or a substantial part of the
business of the Company or an assignment of the management
control of the Company to any person or a merger with any person

for the purposes of profit and loss sharing;
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an amendment to the Memorandum of Association or the Articles

of Association of the Company;

(a) NINNWTDAANWAANLTEUTBILFTEN
an increase or reduction of the registered capital of the

Company;

(@) NNFANLTEN

a dissolution of the Company;

(t) n19ReNYuiIeqLFEm

an issuance of debentures of the Company; or
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a merger of the Company with other companies.
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The casting of anonymous votes may be done if requested by five (5)
shareholders prior to the casting of votes and the resolution of shareholders

is passed for the casting of anonymous votes.
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Upon the request of the casting of anonymous votes, the Chairman shall

determine the procedures of such casting of anonymous votes.
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The businesses which should be conducted by an Annual General Meeting are

as follows:
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to acknowledge the report of the board of directors concerning the

Company’s business operation in the past year period;

2) Ransounenmeuna uaziydnilsanamu
to consider and approve the balance sheet and the statement of profit

and loss;
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to consider and approve of profit allocation and dividend payment;
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to consider and elect new directors in place of those who retire by

rotation;

(5) NATUINUUAAIAALLNUNTINAT

to consider and fix the remuneration of directors;
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to consider and appoint an auditor and fix the remuneration of the

auditor; and
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other businesses.
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