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1.3 ajdguznsRuLazHan1IAiiuUIedRang

v 1
o a

ajlguznisRuuaznanisaiiviueedianis dmiutaugn Ui 31 fuaAu 2560 2561 UAT 2562 WAz

Q

o

AmiuafinmieuAugadum 30 Auenem 2562 uas 2563 Hanaazidanfail

AwAidlaugaiuil 31 funan AvFunaidaudugaiud 30 Ausnay
WL RIULIN 2560 2561 2562 2562 2563
anviuldssanii | g neidu - | eun1sRu . | eun1sRu - |sunsiRy - |sunsiRu .
ey - UMY — GRS | M) SRS — UNNTINY

- ERtY - 39 - 99 - 398 - 39

nans nans nang nans fan1s
Auninean 11,672 8,862 11,491 9,239 11,446 9,797 11,356 9,279 11,278 10,944
viliAn 1,738 3,066 1,530 2,983 1,419 3,137 1,552 2,814 1,057 4,130
douaesiDatiumn | 9,834 5,796 9,961 6,256 10,027 6,660 9,805 6,465 10,221 6,815
nmmmlﬂﬁu 320 320 320 320 320 320 320 320 320 320
nu%ﬂniﬁimﬁq 320 320 320 320 320 320 320 320 320 320
elfson 4,635 12,214 4,550 11,079 4,714 11,320 3,440 8,552 3,194 6,930
Anldanesan 4,250 11,507 4,107 10,180 4,240 10,367 3,184 7,834 2,947 6,569
ﬁ’\vl,i‘zg“/]‘aﬁ 354 498 388 728 418 775 203 582 195 272
ﬁﬂmw’%zﬁquﬁ lu 354 502 388 733 418 762 203 575 195 243
v gy
fnlasedjudu 055 0.78 0.61 1.15 0.65 1.19 032 0.90 0.30 0.38
ﬁyugm (wm)”
Rutfurasialiu 0.40 n.a. 0.55 n.a. 0.55 n.a. 0.55 n.a. - n.a.
(w2
J;I.@ﬂ"\m’m wnﬁﬁm 16.37 9.06 156.56 9.78 16.67 10.41 16.32 10.10 16.97 10.65
i (L)
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1.4

Tnsea3afjDadiuaasianig

141 9edeiDediu 10 :18uIN8Inans o Jui 31 AaAN 2563 HAAN

12
a o a

7a U (W) Sasaz
1. Hold COL 225,704,000 35.27
2. m3aumTgula 77,164,800 12.06
2.1 We9ey gula 57,577,600 9.00
2.2 WNNAH gula 8,000,000 1.25
2.3 %'uq 11,587,200 1.81
3. uNNIFET YoyAs 27,665,300 4.32
4. UNAMUATAIA AT1ETR 26,724,900 418
5. WNE1GNAEN L%D@'i“wumqa 25,792,700 4.03
6. WINANITHIL YryALasny 14,620,300 2.28
7. 1A nendudsens anin 12,041,985 1.88
8. EFG BANK AG, HONG KONG BRANCH 12,029,200 1.88
9. 1A Wnenirfine énrim 5,338,400 0.83
10. WIHENS i AsEdand 4,654,000 0.73
11, fiitatiudu 208,264,415 32.54
593 640,000,000 100.00
finn: 1iany drdedeyadidaayansidougiofusign Sl 20 aa1ay 2563
YNIEUG) © * N9TRNAMITIAN Bula
04 547 31 mANAN 2563 Hold COL flsedaffatiuse
da MUY (YU) Sasaz
1. uqamsaﬁqmé%sﬁr’fmﬁ 55,906,750 19.79
2. WA 38T 51,971,525 18.40
3. WEgvBeTIN ATNaIm 47,321,575 16.75
4. WNANIRTET AP1FTRT 46,296,100 16.39
Wegnaansnl Asadmil 41,177,200 14.58
6. WeNde AsTIml 39,826,850 14.10
593 282,500,000 100.00

#n: BOL
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1.6

2.1

P1AgeanLaTAngazesianisuiaz lnsunaludasssazioa vy

1l  RNEEY T95IAFFAUAZGIFR (LNNL)
FIAGIFA $1A1FHA

2560 unAN - JunAu 32.75 28.75

e - Huney 55.50 29.00

NINNIAN — MUeNeu 49.25 63.50

AAIAN - FUNAN 80.75 59.75

2561 NN9IAN - WA 70.25 49.75

e - guneu’ 58.50 24.60

nINYIAN - fiueneu 31.00 25.75

AAIAN - FuAN 29.75 21.40

2562 NN9IAN - AN 25.50 21.60

WENEY - Hgueu 25.75 22.00

NINNIAN — FUenEu 24.80 18.20

AAIAN - FuAN 20.00 18.00

2563 unIIAN - JunAu 18.90 10.60

WENEY - Hgueu 15.80 11.90

NTNYIAN — MeNe 18.80 12.60

FAAN - NOAAN LW 18.90 18.50

#u: SETSMART
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ufantsuazngugniAnauedelufiusg o iu n19diulaseadnanianisdu naaingss@nsnanly

N1TANRUITULAZNITLINTIUANNNTU sz udnmAauunm (Economies of Scale) N1TUTNIFAANTALAN

D
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q q
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1 b
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a a
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e B2B) wazgugnAmdunguaniuluiiadungugndvdnaesuususfndan “eenilawn” “dyea”
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aunsalnussting iAtea ¥l uazdn o n1alFuusud "Index Living
Mall" 299135 uA ULIT A Y y s e Ausn e eay y 7
m'aumqmqnﬁw%ﬂuﬂizmﬂ%ﬂ wazsinatlszne 2. Wi Auinngluenans

"Index Living Mall' uazgluuunanyiinneas luuiu "The Walk' "Little

Walk" ilag "Index Mall"

SINGER

<3 b

Wufarmhanandnsinialiasasnuienisfn “Ganes” wu Ansifiuii
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o ' a v CN |
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wAzaa 14 lnin mﬂumumﬂ UBNAMNUENATUVIBAUANTINITE LT
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NFUNUANMNE A9 NINNTFREAT 80 10980ATNETIUANTINELLLLEN

¥
[ D a o

d’l a o U a a) o [ AiJ a o
ga TnauTEnlidTec1un1e UTEn 1aaa walddaas a1im T4 U3Ew

Fanaslszmalng a1im (NN Daliuiatas 99.99

BIG

b | Lsov

T
a

Alangunsniinaninuasinsdnsiaaeni

CPW

Y aa o

Apanudrenguausinanialaflalag soulUfsdusuusus Apple a3
Wusaunuanuing (Reseller) wazAusiiiznisdantingsasinadunianisiog
¥ P [ a a o ¥ v . . < o '

FuA1n1elEn1IUEMN 2 uesLEET 1Bun 1. 511 life (dotlife) Taanming
dudfanalafalng 2. $1uA11Uan Apple Brand Shop Taa11iinaduAn
wUTUA Apple TALA 5114 iStudio by copperwired 3114 Ai_ Lazs1u U-Store
by copperwired ua 3. 514 iServe FaiutaiduguediBnisunsg ATy

nTUANAaaNnNNg Apple Mitsn1stesidasuesluaduauusus Apple

dsznaugsnanilan (Retail Superstore) aM1teLATIABNAAST LALILAN

(Tablet) ginsnisianas nsdAniiilaia (Smart Phone) souia@udinandas

(2

n1ednulafinay Smart Phone wiviAsingas nialfaan1anigén “lan @

Tneiilinng spin off 1n1ann SVOA

MIDA

A A o AT AR Sy pom
ptiugsnandnaentsaeuaziitinisdngeirses Wi uazeneusi
drun1slderunan Tasusn aurnnedn Midadne tawnin gananmun
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4 a o = = v v o ] ' a o = = Y o ] da/
AMNATTNUDY AU THNNLLILATNLINAU ‘ﬂ[ﬂi’]’&')uﬁ]@’]ﬂ“ll‘ﬂ\iLLE]@S‘LI?EV]WIFJ‘LILﬂil\i@’]lﬂﬁ‘ﬂ@@ﬂiﬁﬂ\'lG]’Wﬁ‘ﬂ\i[ﬂﬂvl,ﬂu

: ANTIHIU ANTIFIU
HAAIAAIA
Sl ¥ PIE EV/EBITDA
SETCOMMERCE . dszaneums | dszanmums dszanaunis | dssanunis
(R1UuIN)

1l 2563 1l 2564 1l 2563 1l 2564

CPALL 563,690 32.4x 26.9x 17.8x 15.9x

CRC 200,531 225.5x 32.8x 18.2x 12.4x

HMPRO 199,898 38.8x 32.4x 21.8x 19.2x

MAKRO 195,600 30.1x 27.1x 17.9x 16.4x

BJC 139,271 30.5x 22.4x 16.0x 14.4x

GLOBAL 72,627 33.7x 28.5x 22.0x 18.9x

COM7 48,000 37.2x 29.4x 25.0x 20.4x

MEGA 29,862 22.4x 20.5x 16.7x 15.1x

DOHOME 29,668 39.0x 31.8x 24.0x 20.8x

SPC 19,630 n.a. n.a. n.a. n.a.

RS 17,522 31.6x 26.0x 14.3x 12.8x

ILM 6,717 15.4x 13.2x 7.0x 6.8x

SINGER 6,270 15.3x 12.8x n.a. n.a.

BIG 1,764 8.8x n.a. n.a. n.a.

CPW 1,272 n.a. n.a. n.a. n.a.

MIDA 1,152 n.a. n.a. n.a. n.a.

IT 916 n.a. n.a. n.a. n.a.

ALaRE 43.1x 25.3x 18.2x 15.8x
ANGIER 225.5x 32.8x 25.0x 20.8x
ARlaEg I 31.6x 27.0x 17.9x 15.9x

ABER 8.8x 12.8x 7.0x 6.8x

#iun: Bloomberg nd Jui 16 WoAANIE 2563

4.4.1) nMtlszifiunniiudaeiadnsdauseinainsanilsgns (Price to Earnings Ratio 138 65131491 P/E)

nsdsziiusmniiusondsdnadausainainsanilsqns (Price to Earnings Ratio 90 n91dau P/E) 1l

nsUsziiiugANiueeIianIsaINNMsinANs e uIesERINdeusA naIasiani lagns luusazszazinanaes

a o a

wEniaumeguiudszinninisinlsgrszesianis luwsazsrazinantiy - annistidnadausainain
plannlegnstl 2564 vaaFEninauAasguiulszinunisinlsgniaesianislull 2564 Nilsvifiulaalsnmn

v
o

NUNTRUANANNAF UALandludie 4.5 Hs1aziReAN1TATWIMAYH

g7 4 wiln 26



AELBTONANNENETVDIL3EM Flausa aNTA (HUNTL) WUL 247-4

o NAAT
dszanumsinlsgniaasianisil 2564 UMAARY 0.86
494 P/E szanninis 1 2564 Win
. s > 13.3x — 40.7x
(+/- 2 NIRRT EULUNIATFIUAINANEAFIY)
12951ANAURINANNST usanu 11.48 — 35.08

4.4.2) n3sziiugaudiaefsdnadquyarinanissianilsnaunanids nMHRULE AAaNIIA1 LATAIGER

a1u18 (Enterprise Value to EBITDA Ratio %58 8751891 EV/EBITDA)

nstlsziliugaiiudagdsdnsndsusainaiasanilaneuaenis MERULE AvdeNsIAT wazAERIMNE

(Enterprise Value to EBITDA Ratio ¥7a 6n31d2u EV/EBITDA) 1lunnsisviiugnaiijuassianisainnismin

o o ! ¥

ANBEg NI RdeunAmatnsieni lsneunanidy NERULE A1deNsAT wazAFRdIMNg (EBITDA) lu
WAAIzEZINANTRNLRE MR LA AL sEMNMN1e EBITDA 2847an19 Tuusiazszazioaniii o aanniemn
IEUATLBLANIIAWIUEATIAI EV/EBITDA Tl 2564 109155 ifieLiAesAnsiulsennning EBITDA 2@3fianis

(2
o

T 2564 MlszifiulnenfinenianisRuananuAguiuanduie 4.5 1918aR8AN1TATUIMASH

wilos UAAN
Usznnunis EBITDA 184Aiannstl 2564 v mstatiu 1,060
499 EV/EBITDA Uszannunsd 2564 .

. 1 DL 1 7.7x=24.2x
(+/- 2 WinresdulENILUNIATIUANANTE §IU)
NYIAINANIG AULN 8,150 - 25,661
RuanuarsenaiiauvinRuan Auum 1,423
dnuliidanldidnancunu &uum 64
d’ja d‘d d’l ¥

Maznilduntinenids AULM -
B9y NANUURSTTY AULM 9,509 — 27,020
o v s ¥ ¥
U UATY AUty 640
T95IANRURINANNG UMsaR 14.86 — 42.22

7111 Bloomberg 04 Fuil 16 WOAANIEY 2563 HANLNIFRUIINTABLNILLAIYDIAAN A MFLNIAIT UADLALGATUT 30 fenew 2563
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\ a A A @ a v a as P o o A
@ﬂq\ﬂ,ﬁ'ﬂﬁ wﬁﬂwﬁwWﬂﬂﬁ?LduLﬁumm?ﬂﬁ‘xLNmﬂ@mnu‘ﬂ‘ﬂdﬂ@ﬂ’]ﬁmﬂ'JﬁL‘]_E"?;I‘LILﬂﬂﬂﬂﬁl?%ﬁqummmmmmfm

1
a a v o

a1ailfiaanin Lﬁaqmﬂu?ﬁmﬁﬂulﬁméf\mdwqﬁﬁnwm:miﬂizﬂ@u'qiﬂ@mmﬂnmmﬁ@mil,ﬁmqu&fmum
miﬂfr:ﬂﬂmjﬁ@ﬁmmummLL@zLLmﬁiNﬁuﬁaﬂ@'mm@mm@nazmu&i@ﬁmﬁz\iqu P/E uaz EV/EBITDA 2845
szl Bnvelunuaesesininmzd BEmianAssinanenadianuanansalunsdulnlueuanls
unndrfanig edpanliulueugelunisdifugsialuaunan anvsanunsnfzasnisundszunalafa
Talstnanasiuglus 2019 (“COVID-19") M lHiaAw lkulueuguniis e uRsnanansenusausas
UidmfeuiResenalivintu Gsenannlfdssanmnisinlsqnines EBITDA fuflaanaliuiuaugabian
\iwAaaiu uanainil §msidau P/E uaz EV/EBITDA AananAUanianszinunsinlegniuas EBITDA
vaeidniauAssanizll 2564 feanailfazfeuninuaiunsalunisininlsesidiuluszezenn

Usznaununalsznaun1se9usAa 13 ENaNal A NLANFANNAINHANTENLTD9 IATIAT 1 R U UIBSUA AL 1LE1
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£
] =

annsijtininadidnsdauniiduniniszaeniiasediurasiiiadiu (Debt-to-Equity Ratio: D/E Ratio) NuANsiNg

o o

AuaesfaniseteilibdnAty Tannsdssifiudananasenadanaliinistsziluyadigfsssu (Fair Value) 210991

(7

o a = dl o qg// dl a a @ ' a ad a
ANNIYULBAINANTITHAMNANALAND L AatiuEnEn19n1rduiinnadudinisdesfiulaadsuBauiiay

dm3149unann (Market Comparable Approach) ludgnlsimanzaunaziinanldlunislssifiugasigfaseu

(Fair Value) 184¥uansiay184nan?
45 3syaAlaqliuRINsEUAIIUAAURINANTS (Discounted Cash Flow Approach)

neUsziiugarngAosINAINIDYAANTAq T uTaINTT AR UAATB4TAN13 (Discounted Cash Flow Approach
vi9a DCF) 1idsnstlsziliuyadnlnefiansnunainiadefiugiuzedianis nedunisAiuinigaridaqiiiain
N17U3ENIUNNTN T BA R UAATRIN AN AU ARFANLERTIARAA (Discount Rate) Mnnnzan Taeiialysinld
DCF lunsdinfanisnfasunaunsnlszunninianszuaiuanluauianlfed1ainidenia uazaunsnazy
= A o o a v Y aada a o a = o
AHIABIINE A WIMERTARAA IH HaedaeAF RN TR sIAINANNsa TunsATiugsRiaantiadesing
] o a a a A dl 3 A a 14 a o v
VU UEUNNIANEUEINA naiRuinviTellanullaseaglaed Laz/4iTesANEUAY N1TLIMNIIANIIAUY W AT
Atiuganialuidyusing ) naliinisananisnizesaniazgrainnssuuazgnalueuiam manlunegUuuugsia
© A da . - s o o d. e mw o w o
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AMEELEN9109RANN7 79l NEnEmn1sRuliAedenansgnusanisaliugsnagednanisnauiies
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wannindaesianis NEnwnenistuliilszanudnamananlagAruamaInfuunian1siutaean oo

wutdn (Weighted Average Cost of Capital: WACC) ANuNs18azifen Aail

WACC A1uatean: WACC = Ke*(1 — (D / (D + E)) + Kd*(1 - T)*(D / (D + E))

£X0-
P

Ke =

Kd =

T @m0 =

D/(D+E)

Tmen

Rf =

B (ufn) =

Risk Premium =

v °

SRsnanaLLNLEDelu AMuInaNynE] Capital Asset Pricing Model (“CAPM”)

U q
v

TnafigasnisAnuacuasil Ke = Rf + B*(Risk Premium)

v a

S = 1 a v
PIUVIUNUNEN LA AanslaflRuft

U a

yaa

fnnERUIEIRLAAA (Marginal Tax Rate) winfiuFasas 20

3

v ' v v
aa = s

Andouzeii@uniiniszaenide fonaTNTeIyaAIRAALATUHAWAN N1szaanide

S Jyy Y a £ oy
C‘]’]NLﬂ’\MN’meQVL’HJﬂQ@]UiWW? TUNINLIBLAL O

'
al

. R S g P U
ghauanauunuaInnIsamuiiianudes Ssamanlaednegs Avadefieunds 5 JuUjiusagn
1098RTIHARRLUIUANRUELTRTgUNa Ingeny 10 T seudnedud 5 unsran 2558 Ds 13 woAAnEy

2563 Fawinfullszunnbesay 2.3

' D3
= o =

fiwn: dagaanantaneanngIasillng (ThaiBMA) as 34l 16 woARnEY 2563

a

AndulazAnsanuulstlsuaeansilasuuasssudnadatinan avdnnsng i a1

284991 (Levered Beta) Fa¥iniy 0.86 Wi TABAIUIANNNNTTIN Levered Beta HaumAsaadAanis
lugagoan 10 Dangm

7 : Bloomberg 04 51471 16 WAANILIY 2563

NAFNTEUIN (1) fé“mwamuLmummmum?\'ﬂummmmﬁ”ﬂmvwﬁﬂ Tpedn98eann ﬁﬁLﬂ?ﬁlﬂﬁ@uMﬁ\‘i
5 ﬁﬂﬁﬁumzﬁmmﬁmﬂmﬂﬁuimLﬂ?}lﬂmmmi@ﬁ (CAGR) Tuszaiziaan 10 Haessailnanauiunuson
(SET Total Return Index) se99TUR 5 uNAL 2558 B4 13 WEAANEU 2563 Fawihdulszanoses
Az 12.4 Aalluay (2) é“mwam'auLmumnmimnuﬁiﬂﬁmmLﬁﬁa (Rf) %awhh”uﬂizmm’éma: 2.3
dana’ldf Risk Premium JAnwindu%esas 10.1

AN aaauannIne uas doyaananIANaaIARTIaIuEng (ThaiBMA) 04 Suii 16 WoAAnIw 2563

g7 4 wiln 29



AELBTONANNENETVDIL3EM Flausa aNTA (HUNTL) WUL 247-4

AT NATaNNRZIUNTAUIL WACC

71809 nlosn YA
ﬁ“rfmtmfsmuLmumnmimnuﬁiﬂﬁmwLﬁlm (R fa8ny 23

Risk Premium Satay 10.1

6B (win) Wi 0.86

Cost of Equity (Ke) FRHGE 11.0

Cost of Debt (Kd) Sauay AanslifiRuiia
1 - D/(D+E) Saeay 100.0
D/(D+E) Saeay 0

T (fRgni) Sasay 20.0
WACC Fauay 11.0

v
v a

patii NENINI9n128uAs1E WACC ilutdaglsennainnssasas 11.0

Terminal Value

Tun1sAuInyaAgaTinaresians NENEININ1TRuAsaNNAgIMIRaNTsAz AUy IRt 1saLiles

q

nmendsannd 2567 dadutlgainaasinistszainnig TnaddgnislunisAuanyarigeding el

yaAIgATNEL09NANT = 1sranninnnssdRudnaasnanis il 2567 x (1 + g)
(WACC -9q)
SIEEA Vel P I PAATRA Ae UrTNnnunnInITLa R UAA129NAN13A1NNNTIANLTR UL RAN1 T bl
Ruanaesnanisludl 2567
2567
g Aa  fmiulnrenszuaRuanaasianisnianasaint 2567 Tagwinriu

%e8az 1.50 Inedn9B9annanTRuNesTesen

WACC A ARTIARAATRINIELARUAAWINTLSREAT 11.0

mlNﬁg'\umﬂumiﬂ'a‘xmmminszuaL‘éum"umﬁqms

1. s18la sununIsIe wasinlstumu
11 ngugsnaaanWAun (‘OFM’)

° a a o o 1 a % o o o o a v ] ‘dl a a
OFM ANUUFINAAAUNUILAUATRATUNTURATUNNUATHINEAZLAEATS 1.2 UR9A9UN 3 TEUACLALAYRINANIT

v v
o

191 :eliannnisuneduAnees OFM @ nnsautiaeantdly 4 Usznn Tawn selfannnisuns@ueicinugnan
s8lFa1nn1sune AUt N9 zuLeaulal ;e ldiannisne AuANHNuITULAR AT ILADS (e-Procurement)

wazselFarnnisunedusn sl d
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b

Tnelul 2563 COVID-19 idsmansznuluwiauunnaianisindanludszmelneduanine Taefguialne

IFfnstsznmialdnszaanimuanisidussanisluaniunisaianian wa. 2548 anvisdnisdezniete

o ¥ ¥ S

UEN19AN ANATINEUAT 31UAs o TinyaralavilsuinAeenuaniavzaniu (Aeda)luunedagean

v
o v

Gl
anvisdsznnAlinaniA¥y waznABNTIURANTNNIRTNITIMABNIIAITINGIU YIn91uNLi (Work from home)

wardadsunis Mezuualennsetinduazauinesiin galunaliflszamuludssmaannisaanaintinu

v

santveanALazATInWAe 7| IE N msnn vt (Work from Home) WAZNIAINITAANNT I
n3zA e (Paperless) %nﬁqﬁﬂﬂ%izuu'ﬁLﬁﬂ‘wifﬂﬁﬂzm@z@umﬁﬁmmﬁ”umm@iﬁﬂﬁiﬁ@'ﬁﬂluquﬂmtﬁ
A11NIUAARY %qmmamwuﬁuqiﬁwm OFM Taeinsa FitsnE1N1aNIsRuLAYAAN9iugn COVID-19 Ay
Wunadenadiufresgsiauazdninnusine  Widasunainssl dssuudidnnseiinduaziumesida

2819390137 A9RANTENLALAMNARINTRLNsnidTIne

518 lAaINNSUL RUAIENUAIUN

(2
o

= A o a Iy a v ~
nEnnensiuiannAgiulunisdszanunisgliainnisanedudeiiuaien A
- A Adla BN s waztlaliiinng:

Tutl 2560 2561 uar 2562 OFM ﬁms@mmmﬂumﬁ@vﬁ%ﬁuqaﬁwﬁmm 5 @171 6 4127 uaT 6 @111
ANUANAL 1azEin1sTIAGNINSLIN 1 6197 4 €197 LAY 0 81971 AANAIEU RUENEIMNenNEuRsLsznninng
$innsTlaananiin ol 2564 fe 2567 Ennadagnanins o 5 g1asetl Tagenndestunnadagnan
Tuedn wariinislnanananuwin 2 a1ased %'\m'arﬂméﬁmﬁum@mmmmﬁmmﬁu?mﬂmﬁ@mi Tmei ]
2563 szanmunalithifinadagnaninfniiieminuansgnuain COVID-19  dsgenndadiuitas

9 auInIatl 2563 £9ldn9TlagN11 warinistlnananadL 2 ananlutl 2563
- naRuiReesenIUR9dNINLAN:

il 2560 2561 way 2562 OFM Hamnsn19mLInIeIean1LaINaUAN (SSSC) Windu3esay 2.6 5auay

1.4 WAL 398aY (2.6) ANNANAY iail ﬁtﬁﬁﬂmm\am?L'?iuiﬁL%ﬁﬁummﬁ%u?‘m?ﬁwumm@ SSSG luaunam
%‘ﬁm\i'ﬁuri’ju?‘mimmdﬁﬁmﬁmﬂﬁuimmmmmﬂmﬂmmLﬁuiufﬂ 2563 azlinfiusesay (24.0) \fia9an
m@mmumnmsﬂmwﬁmmLm:mmmwfaqmwﬁfaqma‘lu@qﬂmmﬁzﬁﬁﬁmmmnmmm:wwm
COVID-19 F9ganAdasiusnsniaaulnfivinduiuludas 9 1Aeunsnaest 2563 wazA1ndaanangay
ndLsngsALRInduAed 2562 Bnaselinalull 2565 Tnelildinameainludl 2564 B 2567 Sasmsiavniln

YAILDATUEANNANUNANAZIVINTUTREIAY 18.0 $081aY 5.9 08182 0.1 WAL $08aY 0.0 ANNANAL BanLEnE
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nensRuldifansntszinainisdsnanatszneuiunimsngnavnssuuaziiulmisAsEgRaninaades
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s1alpannn1sanaduAEIuUNI9sEuLaaulal

Tutl 2561 uay 2562 OFM Hfnsniaiulanesseldainnisansduiiiiunisscuueanlal wiueuay
22.6 uazdatar 3.8 ANANAL MENIN1ensRuAsszanunislidnsnisiulnaassaldarnnisung
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2560 2561 2562 2563 2564 2565 2566 2567
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viail AlsnEn1ansGulszinainnssmaAnlsduilull 2563 winiutesas 27.6 Fufludngauiivindudy
lugae 9 Fauuanaesd 2563 1{la9anuanILNLAINCOVID-19 uazAmdaznaLgsiuiRaaiull 2562 Tl
2565 Tyl 2565 AL nEmsnnsRuszin s iR lsfulurinfsetas 31.4 agnalsfia Aaniass
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1.3 NANEINALNN (“MEB’)

a a ¥ o

MEB antiiugsiadnainedudnlseinmuilidedidnnseiing (E-Book) uazliiA11snun504n194m9in E-

a @

Book uazginsnitansuad wiselusunsuinfandes santegnsnlanumicdedidnnsetind (E-Reader)

s1alaa1nn1sUel
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o
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v
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AUNULE

il 2560 2561 way 2562 MEB Hansnnladufu winfusesas 90.4 388182 95.2 WAYSLAT 95.2 ATHANAL

¥ v o
v a A

7198 NN IM19n17RBU s N8R A1 ladusin TuTl 2563 D4 2567 WinAu%esay 95.8 WNAUTEA L

WReAUgL AR D1LIN8T] 2563

ANNFFIUMsUTzNIINNT dayaluasn tilszanmunns
&9
2560 2561 2562 2563 2564 | 2565 | 2566 2567
selfannnisene FuATauNe 344 498 697 1,091 1,379 | 1,743 | 2,204 | 2,786

(Gross Merchandise Value) @

(&11m)

selfannisanegns (Net 33 92 188 297 375 | 475 | 600 758

Sales) ? (Auum)

ansnnlsdusiu Geeay) 95.9 90.4 95.2 95.8 95.8 95.8 95.8 95.8

wee: (1) 91elAannseRuAaiNg (Gross Merchandise Value) wnneiia e laainnisyg@udvisnuaiinaiuuuunannesuaeulad g
luflavinAn1dareiingada

. _ " . o . 2 e v aw A o g, oy

(2) meldannsaegns (Net Sales) vl s1elaannisne@udmisiuavindaae ldaeiieades iy Arasdnsiinaadesiumide

uazAIRaLUNLINI T

2. s1elAAILENISLASALEN

I a v

Aamsdaflngldannisliduaziings Janainnislidniuiiannuiiusising 7 Usn19qmFUda@uan
1IN19728NUULLAYAANILARRNAAN (Catalog) WATLTNNTUaas3Ty (TG FarelE ludauitlEfinisanas
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melFFinsuazAngTeasfanisanas sasaz 18.5 uazianas 11.9 AuAL dinmmneniafiuieuesdy

1wt 2563 PHLEE FFUansnUNswNd sz U AT 1ialaTsun 2019 (COVID-19) Aanisaziseléludau
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= o a ) A a A
AR LAZANUIUANLINAAINAZL AN FIBL]
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5. nmsdsudgesanmsszninanuuazdouuntiesale

dl U = o U o U a o = o Y ¥ o

Wasanlungu CoL dnnsnnaanissendnaiunielunguidsm uazinieiugseldainnisanaeindiu
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selAAna89 B2S (9.5)
e/ ur99 MEB 67.1)
FAunUI88s OFM (0.0)
AunuItUes B2S (40.1)

6. ANNAFIUDUC)
&9

(n) anuAgumuansIMEIulalRyAAR (Tax Expense) : iuuafiiatas 20.0 2esnilsnawinnii

Ruldresfanisnaaanistszunninissudnsn#Ruliinyaaalulagiiv

(1) ANNAFIUATURUNUUYULILY (Working Capital) : sszanninsRuunyuneuluwsazsziny

MEnemenisRugedainAiaae 3 dfisundsaindayasunisiusmunaaauninany COL Tu

o

53194t 2560-2562 MABANIILTTHNMINNT IaaRssaIDaARIT

RuUnNUUyUAEY niael STETLINRIUN UMY ULILY
sraznaALUHAINgNUENIgAN o 12.9
o dgl ¥ 451 v o
sreznattsutiaeaduiinisdn T 1175
FLHNANTRIRUAIAIAS T 106.5

(A) ANLFBNIIALATAIANINUUNE

al A gy a o o a ~ a P =
Wlﬁ‘ﬂiﬂ’qqu‘iﬂqﬂ\‘iuiﬁ@ﬂﬂmﬂ’]u@qﬂuiﬂuqﬂwqﬂ Q_,lmmﬂx'iﬂqﬂ']ﬁ‘V]ﬁ‘z']_qlsLu\']Uﬂqﬁ‘Nuﬁ"JN TM‘HN?’]H@:L@E@

o d”

£hl
21ANTUAZANLIgNaTN9 3-301
gunsnlszuuansauma 3-71
gilnsnlszunsuanang 5-281
LATRNANWAY ARFIUAZLATeS AT 3-101]
ENUNINUY 5]
a o =K% 1 1 a a : L3 g
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a71llszanun1sn19an1stu uazilszanan1snssudNUAATBINANIS

(2
a

= & o o = ° a = Y o
‘V]‘Lﬁ“m:VW]’]\‘lﬂ’]i‘L\‘l‘LHL'W]’T]Jﬁ“&ill’]Mﬂ’]ﬁ‘VN\‘iﬂ’]ﬁ‘L\iuﬁ]’]ﬂJ\‘iUﬂqiﬁ“ﬂ’]ﬁnu“ﬂ@ﬂﬂ@ﬂqﬁ‘ Tmﬂzﬁ;ﬂa’m@m@ﬂmimmu

aguiszununismIanIsRy Tayaluase Thlszanunis

(®1uUN) 2560 2561 2562 2563 | 2564 2565 2566 2567
seldannnnsane 10,007 | 10,073 | 10,313 | 8,621 | 10,080 | 10,973 | 11,685 | 12,465
selfAduaz3nng 310 252 222 196 196 196 196 196
seflEau 697 754 785 568 649 694 725 759
sangela 11,014 | 11,079 | 11,320 | 9,384 | 10,925 | 11,862 | 12,605 | 13,420
FiunuNsIe 7,113 6,888 6,979 5906 | 6,763 | 7,231 7,632 8,058
finlstugu 3,901 4,191 4,341 3478 | 4,161 | 4,632 4,973 5,362
Al lunsnauaziiang 3,192 3,291 3,388 3,003 | 3459 | 3,640 3,881 4,144
ilsnawinaaniawaznn i 709 900 953 475 702 992 1,093 1,218
(EBIT)
penidedne 2 - - - - - - -
AnldanenHRuls 126 172 178 95 140 198 219 244
lsgns 498 728 775 380 561 794 874 974
dayaiaFn:
ANlABNT AU AT RS MLNE] 284 316 343 326 358 355 377 399
ilsnaurneaniawaznd 993 1,216 1,296 801 1,060 1,347 1,469 1,617
ANAENSIAT WAZANRAIIMNE
(EBITDA)

¥
o a

dl a o O a a = %
NBEnEN1en1TRueaNNU szuninNINTzLa RUanTaIAANNT Imﬂmﬁ;ﬂmmu@mimmu

1szNnunsnssUARUARADINANIG Tlilszanmunng

(‘5’1‘141.I’WI) 2563 2564 2565 2566 2567
Alsnawinaaniiawazn#dule 475 702 992 1,093 1,218
Wn: MBFRULE 95 140 198 219 244
flsannssiiuanunasinanddula 380 561 794 874 974
Uan: AdexsALazANFRS e 326 358 355 377 399
Wn: Rununyuideugns (Find) / ana 383 (30) (24) (16) (18)
wn: Anldanadenu (477) (503) (406) (382) (391)
NszUARUAAUDINANIG 612 387 719 853 965
doaaanradilivan 0.25 1.00 1.00 1.00 1.00
N9ZUARURATDINANITRINTLTI9LIAN 153 387 719 853 965

AInaNNAgIuNIIUszInunsinesiy NN nensRudstiiuyariaesniansfaeitAnannITuAR ALY
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drniad Fauden gelniaah Fauden
Participant No. Company Name Participant No. Company Name
UEHNURNNSNERFTA 4R wEHnuannsws 1At (Usznalne) $10m
002 TISCO SECURITIES COMPANY LIMITED 032 KTB SECURITIES (THAILAND) COMPANY LIMITED
u3EMmanniwd Auvs nfi Sim (wmwrw) wirnuannswidaal (Wsznalng) $105 (3una)
003 COUNTRY GROUP SECURITIES PUBLIC COMPANY LIMITED 034 PHILLIP SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
USHNUANNSNE Atiiad dALAasa (Usznalng) d0m LEHNUANNSNS 192T 411 (NUWITY)
004 DBS VICKERS SECURITIES (THAILAND) COMPANY LIMITED 038 AEC SECURITIES PUBLIC COMPANY LIMITED
USHNUANNSNE LAUA WANA LENE SNA (W) wiHnuannsns las 109 (nunau)
005 LAND AND HOUSES SECURITIES PUBLIC COMPANY LIMITED 048 AIRA SECURITIES PUBLIC COMPANY LIMITED
USHNUANNSNE LAasAUIAUANS SR (NUTW) WEHNUANNSNE Laladauas 3nm
006 KIATNAKIN PHATRA SECURITIES PUBLIC COMPANY LIMITED 050 ASL SECURITIES COMPANY LIMITED
usEmuanning dladnd (Uszwnalne) adm wiHnuannsng taaiila lne aaulatl 4in
007 CIMB SECURITIES (THAILAND) COMPANY LIMITED 051 SBI THAI ONLINE SECURITIES COMPANY LIMITED
uIENUANINE Laide WA A nn 13HuANNINg avdala-udn aan (Uszindalng) 410
008 ASIA PLUS SECURITIES COMPANY LIMITED 052 GMO-Z com SECURITIES (THAILAND) LIMITED
USEMUANNING Lassa aud (Usznalne) 40m UItmuannswg wduuen dudeszmalng) A0m (uwn)
010 MERRILL LYNCH SECURITIES (THAILAND) LIMITED 200 MAYBANK KIM ENG SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
usENuAnINE ndnslng S1im () uianuannind givea (Uszndlne) Snn
on KASIKORN SECURITIES PUBLIC COMPANY LIMITED 21 UBS SECURITIES (THAILAND) LIMITED.
UIHnuannsNg taala (Uszinalne) S10m () USEMUANNSNE 1aidie 1aav Anm
013 KGI SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 213 ASIA WEALTH SECURITIES COMPANY LIMITED.
vnvmannind Tuyss Wamudu Sin (nungw) UIHNuANNSNE ety widniuasd snim (NuwnTw)
014 CAPITAL NOMURA SECURITIES PUBLIC COMPANY LIMITED 22 MERCHANT PARTNERS SECURITIES LIMITED.
UIHNURNNINE Asdnadn S0m (vnTu) UIHNUANNSNELTINA9 [0R (W)
015 KINGSFORD SECURITIES PUBLIC COMPANY LIMITED 224 BUALUANG SECURITIES PUBLIC COMPANY LIMITED
LSENUANNENESUTIR IR (NUTU) USENMUANNSNET uaa 124 1a (Uszndlng) $1dm
016 THANACHART SECURITIES PUBLIC COMPANY LIMITED 225 CLSA SECURITIES (THAILAND) LIMITED.
USENUANMINE uequa (Ussinalneg) A1nm UsEmuannswe lainasuny (Usznalneg) 410m
018 YUANTA SECURITIES (THAILAND) COMPANY LIMITED 229 JPMORGAN SECURITIES (THAILAND) LIMITED
U3EMUANNENE V3R Ann uFHmuanning Inaludn $10n
022 TRINITY SECURITIES COMPANY LIMITED 230 GLOBLEX SECURITIES COMPANY LIMITED
usEnuanninglnawidiad Ann USEMUANNSNE unanas (Ussinalne) s1im
023 SCB SECURITIES COMPANY LIMITED 244 MACQUARIE SECURITIES (THAILAND) LIMITED
vdwnuannindglad indifieu (Uszmalne) Sdn (amnw) USEMUANNSNE 1Ashn aa (Uszinalne) s10m
026 UOB KAY HIAN SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 247 CREDIT SUISSE SECURITIES (THAILAND) LTD.
v3tuanningd anfraadl (Ussnalne) srin (o) U3EMwanMEWe ngalve 3T <im
027 RHB SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 248 KRUNGTHAI ZMICO SECURITIES COMPANY LIMITED
U3HVIMANNIWANgeAT A1iih (M) winvwannswe Wihwde losa 0m (vntu)
029 KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED 924 FINANSIA SYRUS SECURITIES PUBLIC COMPANY LIMITED
usEnuannsng la 3 Tnauas S10m (3uneu)
030 | V GLOBAL SECURITIES PUBLIC COMPANY LIMITED
SUB BROKER
FUNANTAALA IR (NUTY) udEnuanniwd iNagsnavanning A1in (uwnau)
236 TISCO BANK PUBLIC COMPANY LIMITED 243 TSFC SECURITIES PUBLIC COMPANY LIMITED
a o o o ¢ oo 3 o o o o
UIHNUANNGNE Tanal (ﬂi:mﬁ"lmﬂ) NA FUNANTEUTIR ANA (NATU)
242 CITICORP SECURITIES (THAILAND) LIMITED 245 THANACHART BANK PUBLIC COMPANY LIMITED
vddmuannind lnawdied quaas wus nn
257 SCB-JULIUS BAER SECURITIES CO.,LTD.
CUSTODIAN
SUNANSAAWLSA L8118, (CUSTODY SERVICES) FUNANSNINS INE AR (NVWITU)
301 CITIBANK N.A.-CUSTODY SERVICES 329 TMB BANK PUBLIC COMPANY LIMITED
FUNATINEWANTE AR (NUWITU) sunAsERIneLaziaeslduusninaslaisdu a1in (Ransansui)
302 THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED 330 THE HONGKONG AND SHANGHAI BANKING CORP.,LTD.BKK.-BOND
SUIASNTUNN N0 (uTu)-Fauehnniwddu UIHNUANNSNS Lﬁaqsﬁquﬁnm%’ﬂﬂ’ e (Nvnw) (AalaLae)
303 BANGKOK BANK PUBLIC COMPANY LIMITED — CUSTODY 334 TFSC SECURITIES PUBLIC COMPANY LIMITED - CUSTODIAN
sunAnsEaInauazizasld uuede padilasdu snn FUNANSLAETAUNAUANS AN A (NUTY)
804 THE HONGKONG AND SHANGHAI BANKING CORP., LTD. BKK. 336 KIATNAKIN PHATRA BANK PUBLIC COMPANY LIMITED
ﬁu']mina;q'lﬂﬂ IR (NUATU) FUIANSNINS INE AR (NUTU)
805 THE KRUNG THAI BANK PUBLIC COMPANY LIMITED 837 TMB BANK PUBLIC COMPANY LIMITED
SUNANSNANS INE AR (NWTY) fUNANS RALA 06 (W) (Wasudnnsnwaau)
208 KASIKORN BANK PUBLIC COMPANY LIMITED 839 TISCO BANK PUBLIC COMPANY LIMITED (CUSTODIAN)
surmsaLauAsaTsinase (lne) 410m (uwnau) sU1AN5 LaRNasuNY e (e nsaswll)
312 STANDARD CHARTERED BANK (THAI) PUBLIC COMPANY LIMITED 340 JPMORGAN CHASE BANK (BOND TRADING)
suAsladid (Ine) Snm (uvngu) suAg dladutl lne $1im (unu)
316 INDUSTRIAL AND COMMERCIAL BANK OF CHINA (THAI) PUBLIC 343 CIMB THAI BANK PUBLIC COMPANY LIMITED
COMPANY LIMITED
SUIANTARLTULIN 187 A1IINTUNNY — \asurhnnswdau FUNANTEULIR INA (NUTU)
320 DEUTSCHE BANK AKTIENGESELLSCHAFT BANGKOK BRANCH - 345 THANACHART BANK PUBLIC COMPANY LIMITED
CUSTODY SERVICES
SUIANSNFIATREEEN AR (MWL) suIANsNgalng S1m (uvngu) (Wagnan)
328 BANK OF AYUDHYA PUBLIC COMPANY LIMITED 425 KRUNG THAI BANK PUBLIC COMPANY LIMITED (FOR CUSTOMER)
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Form C-1

Tender Offer Acceptance Procedure for NVDR

NVDR holders of COL Public Company Limited (“COL”")

v

1. Complete the Tender Offer Acceptance Form for NVDR (Form C-2)

v

2. Advise your broker to transfer the Scripless NVDR units to the following account
“Bualuang Securities Public Company Limited or Tender Offer”
Account Number 224-000000036-0
“Kiatnakin Phatra Securities Public Company Limited for Tender”
Account Number 006-000000015-7

v

3. Enclose the evidence of transferring NVDR as specified in (Form C-1)

v

4. Enclose the following supporting documents certified as true copy, as the case may be:
1) Thai Individual
— Acertified copy of a valid ID Card that has not expired or
— Acertified copy of a valid Civil Servant ID Card or a copy of a valid State Enterprise Employee Card that contains 13-digit ID numbers that has
not expired
2)  Foreign Individual
— Acertified copy of a valid passport or a copy of a valid alien certificate that has not expired
3)  Thai Juristic Person
3.1) A copy of a juristic person’s affidavit issued by the Ministry of Commerce no longer than six months prior to the submission date, certified as
true copy by the authorized signatory(ies), and affixed with the company seal (if any) and
3.2) A copy of the documents specified in 1) or 2) (as the case may be) of the authorized signatory(ies) who sign(s) the Acceptance Form and
certify(ies) true copy of the document in 3.1) above
4)  Foreign Juristic Person

4.1) A copy of a Certificate of Incorporation (the juristic entity’s affidavit) issued by the officer of the juristic person or the governmental authority
of the country in which the juristic person is established, certifying the name of the juristic person, the name of the authorized signatory(ies),
the address of the head office and conditions of signing authorization (issued no longer than six months prior to the submission date) certified
as true copy by the authorized director(s) of the juristic person, and affixed with the company seal (if any)

4.2) A copy of the documents specified in 1) or 2) (as the case maybe) of the authorized director(s) who sign(s) the Acceptance Form and
certify(ies) true copy of the document in 4.1) above

The documents specified in 4.1) and 4.2) must be certified by Notary Public and the Royal Thai embassy or Royal Thai consulate in the country

where the documents were prepared or certified no longer than six months prior to the submission date

5) In case the Offeree is a foreign juristic person not conducting business in Thailand and is domiciled in a country that does not have a double

taxation treaty with Thailand or is domiciled in a country that has a double taxation treaty with Thailand but such treaty does not exempt any

withholding tax on capital gain on sales of shares in Thailand, the Offeree has to declare cost basis of shares by completing and submitting the

Confirmation of Securities Cost Form for NVDR (Form C-3). If the Offeree fails to declare the cost basis together with evidence that demonstates
the cost basis, the Tender Offer Agent will determine the amount of withholding tax based on the entire gross amount of the shares sold.
In_case of security appointment of an attorney-in-fact

1. Power of Attorney affixed with THB 10 or THB 30 stamp duty (as the case may be) (Form C-4)
2. Certified true copy of the relavant identification document of the attorney-in-fact and security holder as specified above

5. Kindly submit all documents to:
Bualuang Securities Public Company Limited
Ms. Thanamas Pungpo, Ms. Piyaporn Kwannoi, or Ms. Benjawam Phasuk, Operation Department
23/F Silom Complex Tower, 191 Silom Road, Silom, Bangruk, Bangkok 10500, Thailand
Telephone: 02-618-1141, 02-618-1147 or 02-618-1143 Fax: 02-618-1120
Operations, Kiatnakin Phatra Securities Public Company Limited
6/F Muang Thai-Phatra Office Tower 1, 252/6 Ratchadapisek Road, Huaykwang, Bangkok 10310, Thailand
Telephone: 02-165-5555 press 2, then press 4 respectively Information inquiry is available daily during 8.00 a.m. — 6.00 p.m.
Or advise your broker with whom you have opened a trading account and deposited the security to compile the necessary documents before submitting
them to Bualuang Securities Public Company Limited or Kiatnakin Phatra Securities Public Company Limited
“All NVDR holders, please submit the Acceptance Form at least 2 business days before the last day of the Offer Period”




Map of Bualuang Securities Public Company Limited

Form C-1

23/F SILOM COMPLEX OFF. BLDG. 191 SILOM ROAD, BANGRAK, BANGKOK 10500

Telephone: 0-2618-1141, 0-2618-1147 or 0-2618-1143 Fax: 0-2618-1120
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Tender Offer Acceptance Form for NVDR |

Date. i Acceptance Form NO. ......cccccvvevreennne

I/We (“Offeree”) (Mr./Mrs./Miss/Company/Other (PIEASE SPECITY)) ... ...ttt iieeieeiiieee ettt e et e e ettt ee ettt

Contact address (that can be reached via mail)..............cccoocoeeeeeiieeiieeeieee e, SO0ttt Road
Tambon/SUB-AISIICE.........oiviiieiieee e AMPhOE/DIStC. ...t
Postal Code..................... COUNTY. .o Contact Telephone.........ccooeiviiiiiiieces E-mail address

Please provide information about occupations and workplaces as financial institutions have a duty to comply with the Anti-Money Laundering laws and Prime Minister Office Notification on

Customer Identification Methodology for Financial Institutions and the Ministerial Regulation on Customer Due Diligence [ Business owner relating to trading of precious stones, diamonds, gems,
gold, or ornaments decorated with precious stones, diamonds, gems, or gold [ Business owner relating to trading in antiques under the law governing selling by auction and trading in antiques O
Business owner in exchange of currency, both natural and juristic person [ Business owner of funds or value transfer service, domestic or cross-border that is not a financial institution [ Business
owner of casino or gambling house business O Business owner relating to entertainment facility under the law governing entertainment facility O Business owner relating to trading in arms and
ammunition (armament) O Business owner relating to employment agent involving accepting foreigners to work in the kingdom or sending people to work abroad [0 Business owner relating to
travel or tour agents O  other 0CCCUPALiON/ DUSINESS ... v oo v oo e cee cee cee eee e e . .. Office Address ( Please specify ame and address)
........................................................................................... Date of Birth (Date of registration as a juristic person)............................... In case of a foreigner (Please specify address in the
[o e 001UV Ae) ety i4=1a ] 11 ) ISR UURP Ve (o | 4= 1= 10 =11 =1 T OSSPSR
Source of income from: [1 Thailand [ Other (P1EASE SPECIY TNE COUNIIY). ...ttt oo e oo oo oot e o4 ook oo oottt oo e et oottt e e e e e e e et e e et ee e
Source of payment (can select more than one option):

Natural person: O Savings O Self-employment O Salary O investment income/ Inheritance [ Other (PIBASE SPECITY) ettt
Juristic person: [ income from business 1 other (PlE@SE SPECITY). .. eeieeeeeeieeiiie e TaX Payer ID ...
Please specify the type of the Offeree of COL Public Company Limited (“COL"):

O Thai Individual OForeign Individual

ID /Civil Servant Identification/State Enterprise Employee Card / Alien Certificate/ PASSPOM INO. ........c.iiiiiii e

[ Thai Juristic Person O Foreign Juristic Person conducting business in Thailand O Foreign Juristic Person not conducting business in Thailand
Registration/ Certificate of INCOrporation NO.............ooiiiiiiiii e Tax [AeNtifiCation NO........u i
1/We accept to tender and SEIlMY/OUT. ...ttt e (et e e e ettt et )

NVDR units representing ordinary shares of COL and in exchange of the Offer Price of THB 19.00 (THB nineteen per share), after deducting the brokerage fee of 0.25% of the Offer Price and
value added tax (VAT) of 7% of the brokerage fee. The Net Offer Price is THB 18.949175 (THB eighteen point nine four nine one seven five per share). The Total Net Amount is
THB e (et bbb bt £ h ettt )
|/We have thoroughly examined the terms and conditions contained in the Tender Offer and agree to follow the terms and conditions stated in the Tender Offer document and will not revoke this
sale of NVDR units in any circumstance, except the terms and conditions stipulated in the Tender Offer document are met. The last day for the revocation is the 20" day of the Offer Period, which falls
on December 29, 2020 during 9.00 a.m. to 4.00 p.m.
I/We hereby appoint the Tender Offer Agent as my/our attorney-in-fact to sell, transfer, deliver my/our NVDR, receive payment for such sale, and take other actions relevant to such sale and

payment on my/our behalf.

Transfer Scripless NVDR
Transfer from TSD Participant No. Transfer Slip No. TSD Transfer Date No. of NVDR

Total
I/We have attached evidence of transfer of the NVDR units through Thailand Securities Depository Company Limited (the “TSD") to the account “BUALUANG SECURITIES PUBLIC COMPANY
LIMITED FOR TENDER OFFER” Account No. 224-000000036-0 or "KIATNAKIN PHATRA SECURITIES PUBLIC COMPANY LIMITED FOR TENDER" Account No. 006-000000015-7 and proof of
identity in respect of the Offeree or proof of registerred company (for juristic person) as set out in the Tender Offer Acceptance Procedure. The Offeree will receive the payment by:
[ Transfer of funds toBank [11.BAY [12.5cB [~ 3.88L [14KTB [15.KBANK [16.TMB [17.U0B [18. TBANK [19.CIMB [ 10.KKP (only for documents submited to Kiatnakin Phatra Securities)
Branch ... TYPE Of ACCOUNL ...t ACCOUNE NO. L.

(The name of the account holder must be the same as the name of the Offeree as stated in the Acceptance Form. Moreover, the Offeree must provide either a certified copy of the first page of
the savings deposit passbook or a certified copy of the current account statement).
D Collecting the cheque I by myselflourselves at Bualuang Securities Public Company Limited or Kiatnakin Phatra Securities Public Company Limited [T via registered post to the contact address

In case where the amount of the transaction equals THB 100,000 or more please indicate the Beneficial Owner *:

[ Investor is the Beneficial Owner [ Other (Please specify)

*Beneficial Owner means a natural person who ultimately owns or controls a customer or has control over the relationship between a customer and the financial institution or a person on whose behalf a transaction is

being conducted, including those persons who exercise ultimate effective control over a juristic person.

I/We hereby certify, represent and warrant that | am/we are the legal and beneficial owner(s) of all NVDR units offered for sale which are free from any mortgage, charge, pledge,
encumbrance, liability or third party rights (“Encumbrances”) and I/we sell such NVDR units offered as the beneficial owner (s) thereof free from any and all Encumbrances.

I/We have read thoroughly and acknowledged Privacy Notice as provided in Kiatnakin Phatra Financial Group website www.kkpfg.com/dataprotection or other websites under Kiatnakin
Phatra Financial Group. In case the personal data of any data subject is provided to Kiatnakin Phatra Financial Group by me/us, |/we represent and warrant that I/we have lawful authorization to

disclose such personal data for Kiatnakin Phatra Financial Group to use in accordance with the applicable data protection laws

SIGNEA... o Attorney-in-fact SIGNE.. ..o Offeree
(e ) (e )
<
Date...ocviiiiiiic i Acceptance FOM NO. .....ooiiiiii i

The Tender Offer Agent has received transfer of scripless NVDR and Acceptance Form for NVDR of of COL Public Company Limited (“COL") together with transfer slip
tOtAIING. .o e units ( From (Mr./Mrs./Miss/Company/Other (PIEASE SPECITY)). ... ...u.iiiiiiii et
The Offeree will receive the payment by:
[ Transfer offunds toBank [ 11.BAY [12.5CB | 3.BBL [ |4KTB | 15.KBANK [ 16.TMB | 17.U0B | 18. TBANK | | 9.CIMB | | 10.KKP (only for documents submited to Kiatnakin Phatra Securities)
Branch ..

... Type of Account .. .. Account No. ..

D Collecting the cheque I by myselffourselves at Bualuang Securities Public Company Limited or Kiatnakin Phatra Securities Public Company Limited [ via registered post to the contact address
Signed .
(

...Recipient




Form C-2

BROKER
dehniaai Fau3Em gehniaain FauFEn
Participant No. Company Name Participant No. Company Name
UEHNURNNSNERFTA 4R wEHnuannsws 1At (Usznalne) $10m
002 TISCO SECURITIES COMPANY LIMITED 032 KTB SECURITIES (THAILAND) COMPANY LIMITED
u3dmmanniwd Auvs nfi Sim (wmwrw) wirnuannsnidaal (WUszwalng) s100 (nuau)
003 COUNTRY GROUP SECURITIES PUBLIC COMPANY LIMITED 034 PHILLIP SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
USHNUANNSNE Atiiad dALAasa (Usznalng) d0m UEHNUANNSNS 192T 411 (NUWITY)
004 DBS VICKERS SECURITIES (THAILAND) COMPANY LIMITED 038 AEC SECURITIES PUBLIC COMPANY LIMITED
LSENUANNING WAUA LAUA LENE IR (NWNTY) uStmuannsng lash a1 (o)
005 LAND AND HOUSES SECURITIES PUBLIC COMPANY LIMITED 048 AIRA SECURITIES PUBLIC COMPANY LIMITED
USHNURNNINE LR8sAUAUANS SR (NWTU) USEMUANNSNE Lalaauan ann
006 KIATNAKIN PHATRA SECURITIES PUBLIC COMPANY LIMITED 050 ASL SECURITIES COMPANY LIMITED
uSunuanning dlavdnd (Uszwnalng) d1in ustmuannsng aadla ne asulat ann
007 CIMB SECURITIES (THAILAND) COMPANY LIMITED 051 SBI THAI ONLINE SECURITIES COMPANY LIMITED
UIENUANNINE Laide WA Ann 13HNuANNINE avdala-udn aan (Uszinalng) 410
008 ASIA PLUS SECURITIES COMPANY LIMITED 052 GMO-Z com SECURITIES (THAILAND) LIMITED
USEMUANNING Lwassa aud (Uszinalng) 40m UIEmuannswg wduued dndeszmalng) A0m (uwT)
010 MERRILL LYNCH SECURITIES (THAILAND) LIMITED 200 MAYBANK KIM ENG SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
usENuAnENeg ndnslng S1im (uvnTu) uianuannind gliea (Uszndlne) S1in
on KASIKORN SECURITIES PUBLIC COMPANY LIMITED 21 UBS SECURITIES (THAILAND) LIMITED.
U3Hnuannsng tadla (Uszwalng) d0m (wunau) W3Huannsns 1auds 1an ann
013 KGI SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 213 ASIA WEALTH SECURITIES COMPANY LIMITED.
udunmanniwe Tuysy Wudu $1in (nwngw) USEMUANNSNE wadtu widniuas ain (uvnau)
014 CAPITAL NOMURA SECURITIES PUBLIC COMPANY LIMITED 221 MERCHANT PARTNERS SECURITIES LIMITED.
USENUANMINE Asdnasa AR (NWTY) UFENMUANNSNETINR9 310R (NTu)
015 KINGSFORD SECURITIES PUBLIC COMPANY LIMITED 224 BUALUANG SECURITIES PUBLIC COMPANY LIMITED
LSENUANNENESUTIA IR (NUTU) USENMUANNSNET uaa 124 1a (Uszndlne) 41dm
016 THANACHART SECURITIES PUBLIC COMPANY LIMITED 225 CLSA SECURITIES (THAILAND) LIMITED.
USENUANMINE uequa (Ussinalneg) A1nm UsEmuannswe lainasuny (Usznalne) 40m
019 YUANTA SECURITIES (THAILAND) COMPANY LIMITED 229 JPMORGAN SECURITIES (THAILAND) LIMITED
U3EMUANNENE vi3Rn Ann uFmuanning Inaluan $10n
022 TRINITY SECURITIES COMPANY LIMITED 230 GLOBLEX SECURITIES COMPANY LIMITED
ussnuannindlnawidlad din wIHnuannsng unanlas (Uszindlng) a1dm
023 SCB SECURITIES COMPANY LIMITED 244 MACQUARIE SECURITIES (THAILAND) LIMITED
vinvmannindgladl indifiau (Uszmalne) S1dn () wIHuAnnSne Lashn €38 (Uszndlneg) S10m
026 UOB KAY HIAN SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 247 CREDIT SUISSE SECURITIES (THAILAND) LTD.
usHnuannind ardratd (Uszinalne) 4im (i) utuannine ngdlve IR 4rim
027 RHB SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 248 KRUNGTHAI ZMICO SECURITIES COMPANY LIMITED
UIHVIMANNIWANgeAT A1ih (M) winvannswe Wihwde lasa 0m (vntu)
029 KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED 924 FINANSIA SYRUS SECURITIES PUBLIC COMPANY LIMITED
usEnuannsng la 3 Tnauas S10m (3unew)
030 | V GLOBAL SECURITIES PUBLIC COMPANY LIMITED
SUB BROKER
FUNANTAALA SN (NUT) u3Enuanniwd iNagsiauanning 41in (uwnau)
236 TISCO BANK PUBLIC COMPANY LIMITED 243 TSFC SECURITIES PUBLIC COMPANY LIMITED
a o o o ¢ oo 3 o o o o
UIHNUANNsNE Tanal (ﬂi:mﬁ"lmﬂ) NA FUNANTEUTIR ANNA (NAITU)
242 CITICORP SECURITIES (THAILAND) LIMITED 245 THANACHART BANK PUBLIC COMPANY LIMITED
u3tuanning Inewded quiea wus $in
257 SCB-JULIUS BAER SECURITIES CO.,LTD.
SUIANSTAULAT LAUW.1a. (CUSTODY SERVICES) FUNANSNINS INE AR (NUWITU)
301 CITIBANK N.A.-CUSTODY SERVICES 329 TMB BANK PUBLIC COMPANY LIMITED
surAginawndldsd e () suATdasneuazidasliuusisradlaisdu s1in (Ransansull)
302 THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED 330 THE HONGKONG AND SHANGHAI BANKING CORP.,LTD.BKK.-BOND
SUIASNTUNN N0 (HTu)-Fauehnniwddu UIHNUANNSNS Lﬁaqsﬁfauﬁnw%'wé nivm (NvnTw) (AalaLaey)
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Form C-3
Confirmation of Securites Cost Form for NVDR

(For foreign juristic person not conducting business in Thailand)

To: PBHD Limited (the “Tender Offeror”) and Bualuang Securities Public Company Limited and Kiatnakin Phatra

Securities Public Company Limited (the “Tender Offer Agent”)

With reference to the Tender Offer to purchase NVDR of COL Public Company Limited by the Tender Offeror,

Tax Identification No. (if @Ny) ..o have accepted to sell ...,

NVDR units, representing ordinary shares of COL Public Company Limited, under the Tender Offer by the Tender

Offeror. |/We hereby declare the cost of tendered NVDR units as evidence for withholding tax purposes as follows:

NVDR Certification No. / Transfer Slip No. Cost per Unit
No. of NVDR Units
(Transfer Date) (THB)

Total

I/We hereby certify that the aforementioned statement is true.

Note If the Offeree, as a foreign juristic person that does not conduct business in Thailand, fails to declare the cost basis or provide
evidence that demonstrates the cost basis, the Tender Offer Agent will determine the amount of withholding tax based on the

gross amount of the securities sold.



Form C-4

POWER OF ATTORNEY
For Tender Offer Acceptance for NVDR Stamp Duty
Affixed
Made at
Date
I/ We Age
Nationality ID Card No. / Passport No

Residing at (Address that can be reached by mail)

Postal Code Country

Holding units of NVDR of COL Public Company Limited (“COL”")
Hereby authorize (Mr. / Miss / Mrs.) Age

Nationality ID Card No. / Passport No.

Residing at (Address that can be reached by mail)

House Registration Address O House Registration Address is same as above O House Registration Address is different from above
(Please specify)

House Registration Address

Postal Code Country to act as my/our attorney to:

O sell, transfer, and deliver NVDR of COL

O receive payment cheque

through Bualuang Securities Public Company Limited and/or Kiatnakin Phatra Public Company Limited (the “Tender Offer Agent”) and

to be authorized to do all acts and things in connection with the aforesaid on my/our behalf until completion thereof.

Any act taken by my/our attorney-in-fact within such scope of authority shall be deemed to be taken by myself/ourselves in every

respect.
Signed Grantor Signed Attorney-in-fact
( ) ( )
Signed Witness Signed Witness
( ) ( )
Notes:

1. A power of attorney must be affixed with THB 10 stamp duty in case authorization is given for the submission of the Acceptance Form or for receiving
payment cheque only, or THB 30 stamp duty in case authorization is given for both the submission of the Acceptance Form and for receiving payment
cheque,

2. The grantor is required to attach the following documents that have been certified as true copies:

a. A certified true copy of the ID card (Thai Individual) or
b. A certified true copy of the Company Affidavit (Thai Juristic Person) or
c. A certified true copy of the passport or alien certificate (Foreign Individual)

3. The attorney-in-fact is required to attach the following documents that have been certified as true copies:
a. A certified true copy of the ID card (Thai Individual) or
b. A certified true copy of the Company Affidavit (Thai Juristic Person) or
c. A certified true copy of the passport or alien certificate (Foreign Individual)

4. In case the grantor and/or attorney-in-fact is a foreign juristic person, a true copy of the Corporate Affidavit, Certificate of Incorporation, passport or alien
certificate must be certified by a notary public and the Royal Thai embassy or the Royal Thai consulate in the country where the documents were prepared
or certified no longer than six months prior to the submission date
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