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CHAILEASE HOLDING COMPANY LIMITED

November 25, 2020

Subject: Financial Support for a Tender Offer for all Securities of Asia Sermkij Leasing
Public Company Limited by Chailease Capital (Thailand) Company Limited

Tz Secretary-General
The Office of the Securities and Exchange Commission of Thailand

Reference is made to the intention of Chailease Capital (Thailand) Company Limited
(the "Offeror") to make a tender offer (the "Tender Offer") for all securities of Asia Sermkij
Leasing Public Company Limited ("ASK"). In this regards, the Offeror has received a
confirmation letter from each of Chailease Finance Company Limited and Chailease
International Company (Malaysia) Limited (“Chailease Malaysia”) that they will not sell any
of their shares in ASK in the Tender Offer.

We, Chailease Holding Company Limited ("Chailease Holding"), as major
shareholder holding a stake of 100.0% in Chailease Malaysia, which directly and indirectly
holds 49.0% stake in the Offeror, are writing this letter to copfirm that Chailease Holding will
provide full financial support to the Offeror for the payment oBligations under the Tender Offer
for all securities of ASK (excluding the shares currently held by the Offeror itself, Chailease
Malaysia, and Chailease Finance Company Limited which will not be sold in the Tender Offer)
which shall not exceed THB 3,220,489,796.70. We also confirm that we and our subsidiaries
have sufficient available cash and cash equivalents and/ or sources of fund for providing full
financial support to the Offeror as mentioned above.

For illustration, please be informed that as of September 30, 2020, Chailease Holding had cash
and cash equivalent of TWD 32,608.45 million (equivalent to THB 35,588.86'million) and
total assets of TWD 554,818.80 million (equivalent to THB 605,529.24! million).

Yours faithfully,
Chailease Holding Company Limited

Fong-Long, Chen
Chairman

1 Based on an exchange rate of THB 1.0914 to TWD 1, being the average buying (transfer) and selling exchange rate
announced on September 30, 2020 by the Bank of Thailand
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Irrevocable Letter of Undertaking

Not to Sell the Shares of Asia Sermkij Leasing Public Company Limited
in the Tender Offer

This Irrevocable Letter of Undertaking (“LOU") is made on November 25, 2020 by and among:

(1)

Chailease International Company (Malaysia) Limited ("Chailease Malaysia"), a limited company
incorporated under the laws of Malaysia, having its registered office at Tiara Labuan, Jalan
Tanjung Batu, 87000 F.T. Labuan, Malaysia, and having company No. LLG7327,

Chailease Finance Company Limited ("Chailease Finance"), a company incorporated under the
laws of the Republic of China, having its registered office at 8-12F, 362 Rueiguang Road, Taipei,
Taiwan, the Republic of China, and having registration No.05072925; and

Chailease Capital (Thailand) Company Limited ("Chailease Capital”), a limited company
incorporated under the laws of Thailand, having its registered office at 984/8 Rama V| Road,
Thanon Phefchaburi, Ratchathewi, Bangkok 10400 Thailand, and having juristic person
registration No. 0105563008346,

(in this LOU, Chailease Malaysia, Chailease Finance and Chailease Capital shall each be referred to as
a "Party”, and collectively the “Parties™).

WHEREAS,

(N

(4)

Chailease Malaysia is a major shareholder of Asia Sermkij Leasing Public Company Limited
("ASK") holding shares in the aggregate number of 41,799,232 ordinary shares, representing
11.88 percent of the total issued and paid-up shares of ASK (the “Shares Owned by Chailease
Malaysia”) as at the date of this LOU.

Chailease Finance is a major shareholder of ASK holding shares in the aggregate number of
128,837,659 ordinary shares, representing 36.61 percent of the total issued and paid-up shares
of ASK (the “Shares Owned by Chailease Finance”, and together with the Share Owned by
Chailese Mailaysia, the “Shares”) as at the date of this LOU.

Chailease Capital is a shareholder of ASK holding shares in the aggregate number of 5,275,700
ordinary shares, representing 1.50 percent of the total issued and paid-up shares of ASK (the
“Shares Owned by Chailease Capital’) as at the date of this LOU and has expressed an
intention to launch a tender offer for all of the securities of ASK other than the Shares at the
price of Baht 18.30 (Eighteen Baht Thirty Satang) per share (*Tender Offer”).

Bualuang Securities Public Company Limited is preparing the Tender Offer.

NOW, THEREFORE, if is agreed as follows:

0010023-0016964 SNO1: 20009346444 1
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1. Sale of Shares in the Tender Offer

Chailease Malaysia and Chailease Finance irrevocably and unconditionally undertake to Chailease
Capital that;

(i each of them shall not sell their respective Shares in the Tender Offer; and

(i) each of them shall perform any actions which may be required under the rules and regulations of
the Stock Exchange of Thailand (SET), the Securities and Exchange Commission (SEC), and
other relevant departments and regulators in order to ensure the fulfilment of their respective
obligations/commitments under this LOU.

2. Non-disposal to any third parties

Froim the date of this LOU until the end of offer periad of the Tender Offer provided that the Tender Offer
must be launched on or before 31 December 2020, Chailease Malaysia and Chailease Finance
irrevocably and unconditionally undertake to Chailease Capital that each of them shall not sell, transfer,
assign or dispose of any of the Shares held by them to any third party or purchase or trade any ordinary
shares of ASK or related derivative securities or agree to do any of the foregoing during the date of this
LOU until the end of offer period of the Tender Offer, provided that the Tender Offer must be launched
on or before 31 December 2020.. Nothing herein shall prohibit or preclude ASK from granting a security
interest over all or any part of the Shares or the enforcement of any such security interest by the relevant
beneficiary thereof in accordance with its terms. For the avoidance of doubt, it is agree that if the Tender
Offer is not launched on or before 31 December 2020, this letter will be automatically terminated.

3. Confidentiality

Before a notification or a public announcement of an intention to launch the Tender Offer, this LOU is
strictly confidential. The Parties agree that they shall not disclose and agree to procure their
representatives not to disclose the matter contained herein nor the existence of this LOU fo anyone
(other than employees and advisers on a need to know basis) without first obtaining the prior written
agreement of the other Parties.

4, Miscellaneous

5.1)  This LOU shall be governed by and construed in accordance with the laws of Thailand.

5.2) For the avoidance of doubt, this LOU is not, and cannot be considered to be, a notification or
public announcement of an intention to make a Tender Offer pursuant to the Securities and
Exchange Act B.E. 2535 and the rules and regulations prescribed by the SEC. In addition,
nothing in this LOU shall be construed as an obligation on the part of Bualuang Securities Public

Company Limited or Chailease Capital to announce or proceed with the Tender Offer.

5.3)  Any amendment, supplement or waiver of any rights under this LOU shall be in writing and
signed by the authorized representatives of all Parties herefo.

{signature pages follow)

0010023-0016964 SNO1: 2000994644.4 2
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IN WITNESS WHEREOF, this LOU is executed on the date first set out above.
Chailease Capital (Thailand) Company Limited

Signed for and on behalf of Chailease Capital (Thailand) Company Limited

)p fog [~
Jing—y‘(ing‘% 4 w

Director

0010023-0016964 SNO1: 2000994644.4
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Chailease International Company (Malaysia) Limited

Signed for and on behalf of Chailease International Company (Malaysia) Limited

A
xfou n f uq 2

Ming-Ching, Hou

Director

0010023-0016964 SNO1: 2000994644.4
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Chailease Finance Company Limited

Signed for and on behalf of Chailease Finance Company Limited

Fong-Long, Chen

Chairman

0010023-0016964 SNO1: 2000994644.4
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