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({YNT) (“UKEM”) AuAnamiresiald (Commodity Solvent) sl iduansinazansdaflugautszney
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#a1: SETSMART

4.4.1) n3szifugAnfusaeisdnandausininainsantlegns (Price to Earnings Ratio 1158 6791491 P/E)

nsUsTifingAfutedianIsaInnisauAlseg 1B dnIdin P/E uuiayaiade fieundauteninszazionn

NNNT VRNLEENNEULAEN WUANTUR 14 Fannan 2563 Ineilsneazidensail

. STEZALRRLSAUNARS (SUrNIT)
wEEnNdaNEauyian

15 30 60 90

GC 9.4x 9.8x 9.9x 9.8x

UKEM 8.5x 9.1x 9.3x 9.5x

GIFT 10.2x 10.7x 11.5x 11.7x

UAC 13.0x 13.0x 12.8x 12.4x

MGT 8.2x 8.0x 7.8x 7.6x
ANaiBEgIU P/E 9.4x 9.8x 9.9x 9.8x

#a1: SETSMART
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ANBEFIU flsgns WAATURINTYNAY
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STELLIRN ™ @ .
(A UUN)
(3)=(1)x(2)
15 JunnnIg 9.4 1,446.6
30 Juvinng 9.8 1,514.2
- 154.0
60 Fun1nsg 9.9 1,526.3
90 unINg 9.8 1,507.8
A9y aATuaINTY
AAUINENIIRUAALAZINENTT 1,446.6 — 1,526.3
WL Ruan (Fuum)
190 RUAAKATINENTTELWNRY
) 1,400.3
am (E1uun)
Taga AUty (Auuamn) 2855929355
nuautiuaty (i) 17.85

TYRARURTY (LINARRY) 159.99 — 164.45
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dszifiulaedsnisdananadudsn llimunvannazriun 1 lunsdsyifiugafngfsssu (Fair Value) 1e3ifuansity

Pa9naNIg

4.4.2) 1913z fliugnA fulaeinansndausnninainsayaA1a1n1inyd (Price to Book Value Ratio 1138

251971891 P/BV)
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NINNT PRILFENNLLIALY WLANTUN 14 Besnnan 2563 Tnalsnazifanmail
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e 4. - sELIALRRLLAUNAY (FWVINNI9)
vEnNhaFauiay
15 30 60 90
GC 2.3x 2.4x 2.4x 2.4x
UKEM 0.8x 0.8x 0.8x 0.9x
GIFT 1.4x 1.4x 1.5x 1.6x
UAC 1.8x 1.8x 1.7x 1.7x
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e 4. - FTELIIALRALSAUNAS (FUINNT)
UsEnndnFauiay
15 30 60 90
MGT 1.8x 1.8x 1.8x 1.7x
ANalBEIgIU P/BV 1.8x 1.8x 1.7x 1.7x
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P/BV F1ENNTHURALAS
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(1) @) Y (®@1uuIN)
©) (3)=(1)x(2)
15 duvinnig 1.8x 1,049.5
30 4uMnnng 1.8x 1,046.7
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60 JuninIg 1.7x 1.032.2
90 4uMnng 1.7x 998.9
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4.4.3) n9tlszifiugAnfusaeisdnsdaugarinanissani leadaunanids nM#Ruld A1densAn wazA6n

a1unel (Enterprise Value to EBITDA Ratio 1198 #m31421 EV/EBITDA)
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w3 TianBauiiey
15 30 60 90

GC 10.0x 10.3x 10.4x 10.3x

UKEM 5.0x 5.3x 5.4x 5.5x

GIFT 6.5x 6.9x 7.5x 7.6x

UAC 10.1x 10.1x 10.0x 9.8x

MGT 5.6x 5.5x 5.4x 5.2x
Analaagu EV/EBITDA 6.5x 6.9 7.5x 7.6
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11N (Weighted Average Cost of Capital: WACC) ATNINLAZIDEA AT

WACC A1uatean: WACC = Ke*(1 = (D /(D + E)) + Kd*(1 - T)*(D / (D + E))

<
9
Ke = dnauaneuunuEnetiu AMuInAINNgE]) Capital Asset Pricing Model (“CAPM”)
TaeiflgmannsAnuanusadl Ke = Rf + B*(Risk Premium)
Kd = 1A A Ruldy
T(@mn®) = dnn#Ruliifyama (Marginal Tax Rate) wiiu$eaas 20.00
D/(D+E) = dadrurewmiiduninisyeande fouasntegaAnaIALazTAWNT nszaanide
T B
A uaneNasBaesgiEms Javinutenas 0
=
Tnan
o AW P < o Y a ' a9 o
Rf = RIARELLNLIAINNNTAIUR AR TR unlaeEneds Aafsfioundd 1
Haasdnauaneuunuainiusinsiguialneeny 10 T seudng 1 unsan 2562 fis 31 fuanAn 2562
Fawihduilssanabesay 2.05
fiun: degaanauiaunatnnzd@rmillng (ThaiBMA) as Suil 17 Bamau 2563
B(L‘LI[;]"]) = ANdNUsranaANLlssureani sl Asulassrrdasriinaauann e an
29991 (Levered Beta) Fawinrii 0.80 w1 TagAuaniaInnisiin Levered Beta 38913 nifieiAeasn
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. . N
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d” 1 o a a vaa a o -ﬂl a o 1 l:lg/n Aﬂ‘d dﬁl
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i1 - Bloomberg o 37 17 A3vAN 2563
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11 saedmsnniAnineasazansiet (CAGR) luszezingn 10 Taessaiinanatunuam (SET Total
Return Index) 7511914 30 $1491AN 2552 D19 30 $UINAN 2562 %uﬂw‘fuﬁﬂmmmﬁﬂmmﬂ Fawihiy
Uszuntesay 11.82 sall waz (2) é’mwam'ﬂuLmumnmmmuﬁ"ﬁiﬁmmL?i'm (Rf) Sy
szanaitanny 2.05 d9nalil Risk Premum AAnwinfufesas 9.77

i : marandnminduissemalng uas ‘Iil/mj@@’mmJ’?ﬁllﬁm’lﬁlﬁli’lW?iW{llWE/ (ThaiBMA) a4 547 17

A9NAN 2563

AT NAgLaNNAZIUNTAIUIL WACC

18N8 wiloe AR
ﬁmmsmmul,mumnmmmuﬁ”l,aiﬁmmL?ﬁlm (Rf) Saeay 2.05

Risk Premium Saeay 9.77

B (i) win 0.80

Cost of Equity (Ke) FRHGRE 9.85

Cost of Debt (Kd) Seuay s INARuE
1 - D/(D+E) Satay 100.00
D/(D+E) Saeay 0

T (§R3N1) %auay 20.00
WACC fasay 9.85
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Form C-1

Tender Offer Acceptance Procedure for NVDRs

NVDR Holder of White Group Public Company Limited (“WG”)

v

1. Complete the Tender Offer Acceptance Forms for NVDR (Form C-2)

v

2. Advise your broker to transfer the Scripless NVDR units to the following account

“Kiatnakin Phatra Securities Public Company Limited for Tender” Account Number 006-000000015-7

v

3. Enclose the evidence of transferring NVDR as specified in (Form C-1)

v

4. Enclose the following supporting documents with certified as true copy, as the case may be:
1) Thai Individual
— A certified copy of a valid ID Card that has not expired or
— A certified copy of a valid Civil Servant ID Card or a copy of a valid State Enterprise Employee Card that contains 13-digit ID
numbers that has not expired
2)  Foreign Individual
— A certified copy of a valid passport or a copy of a valid alien certificate that has not expired
3) Thai Juristic Person
3.1) A copy of a Company Affidavit, issued by the Ministry of Commerce no longer than 6 months prior to the last day of the Offer
Period, certified as true copy by authorized signatory(ies), and affixed with company seal (if any) and
3.2) A copy of documents specified in 1) or 2) (as the case may be) of the authorized signatory(ies) who sign(s) and certify(ies) true
copy of document in 3.1) above
4)  Foreign Juristic Person
4.1) A copy of a Certificate of Incorporation (the Company Affidavit) issued by the officer of the juristic person or the government
authority of the country in which the juristic person is established, certifying the name of the juristic person, the name of authorized

signatory, the location of the head office and conditions of signing authorization (issued not exceeding 6 months prior to the
submission date) certified as true copy by the authorized directors of the juristic person together with the company seal
4.2) Documents stated in 1) or 2) of the authorized director(s) who sign(s) and certify(s) true copy of document in 4.1) above
Documents specified in 4.1) and 4.2) must be certified by the Notary Public and Royal Thai embassy or Royal Thai consulate in the
country where the documents were prepared and all documents which are issued no longer than 6 months prior to last day of the Offer
Period
5)  Where the Offeree is a foreign juristic person not conducting business in Thailand and is domiciled in a country that does not have a
double taxation treaty with Thailand or is domiciled in a country that has a double taxation treaty with Thailand but such treaty does
not exempt any withholding tax on capital gain on sales of shares in Thailand, the Offeree has to declare cost basis of shares by
completing and submitting the Form for Declaration of Cost of Tendered Shares (Form C-3). If the Offeree fails to declare the cost
basis together with evidence that demonstates the cost basis, the Tender Offer Agent will determine the amount of withholding tax
based on the entire gross amount of the shares sold.

In case of security holder’s authorized representative
1. Power of Attorney affixed with Baht 10 or Baht 30 stamp duty (as the case may be) (Form C-4)
2. Certified as true copy of identification document of the attorney-in-fact and security holder as specified above

v

5. Kindly submit all documents to:

Operations, Kiaktnakin Phatra Securities Public Company Limited

6/F Muang Thai-Phatra Office Tower 1, 252/6 Ratchadapisek Road, Huaykwang, Bangkok 10310, Thailand
Telephone: 0-2165-5555 press 2, then press 4 respectively Information inquiry available every business day during 8.00 a.m. — 6.00 p.m.
Or send to your broker that you have the trading account and deposited the security to compile the necessary documents before submitting
them to Kiatnakin Phatra Securities
“All NVDR holders, please submit the Tender Offer Acceptance Form at least 2 business day before the last tender offer date”
“The tender offer agent will not accept documents sent by post”




Form C-1

Map of Kiatnakin Phatra Securities Public Company Limited
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Form C-2

Tender Offer Acceptance Form for NVDR
(to sell NVDRs of White Group Public Company Limited )

Date....oooiiiiiiiii Acceptance FOrm NO. ...
To BJC Specialties Company Limited as the “Tender Offeror” and Kiatnakin Phatra Securities Public Company Limited as the “Tender Offer Agent”

|/We (“Offeree”) (Mr./Mrs./Miss/Company/Other (PIEaSE SPECITY)) ... . ... ciiieiiiiiiiit ettt NatONAIIEY. ...
Contact Address (that can be reached Via Mail)............o.ooiiiiieeeeee e [ 1o TSN [R{07= o
Tambon/Sub-district ...

Postal Code ....Country... ...Contact Telephone
[ | Address appears in personal ID card/House Registration Address same as above

[ ] Address appears in personal ID card/House Registration Address different from above (Please specify)
Address

...Tambon/Subdistrict

Amphur/District.... ...Province... ....Postal Code.. Contact Telephone...

Current Address || Same as contact address [ | Same as address appears in persona\ ID card/House Registration Address [ | Different from the address appears in personal 1D
card/House Registration Address (Please SpPecify) AQAreSS........couoiieriioiiiiiereeeeieseee e SO0t ROAA....coiiiciiecie e
Tambon/Sub-distriCt...........cccccoviiiiiiiiiiiiiie Amphur/District... .Province ... Postal Code.................. COUNEMY. .o

Please provide information about occupations and workplaces as fmanmal mst|tut|ons have a duty to comply with the Anti-Money Laundering laws and Prime Minister Office Notification on
Customer Identification Methodology for Financial Institutions and the Ministerial Regulation on Customer Due Diligence
The owner relating to trading of precious stones, diamonds, gems, gold, or ornaments decorated with precious stones, diamonds, gems, or gold [ The owner relating to trading in
antiques under the law governing selling by auction and trading in antiques [_| The owner in exchange of currency, both natural and legal person || The owner of funds or value
transfer service, domestic or cross-border that is not a financial institution [ | The owner of casino or gambling house business || The owner relating to entertainment facility under the
law governing entertainment facility [ | The owner relating to trading in arms and ammunition (armament) [_| The owner relating to employment agent to accepting foreigner to work in
the kingdom or sends people to work abroad || The owner relating to travel or tour agent
O other OcccupPation/BUSINESS TYPE ..uviiiiieeeii et Office Address (Name and Address)
Date of Birth (Date of Registration as a Jurlstlc Person) . In case of a foreigner (Please specify Address in the country of citizenship) .
Address in Thailand

Source of income from: [ Thailand [] Others (Please SPECIY thE COUNIIY) ...t
Source of payment (can select more than 1 option): Natural person: [J Saving L] Self-employed business L] Salary [ Investment income/ Inheritancel | Other (please specify)
........................................... Juristic person: | Money from business [ ] Others (Please SPECHTY).oevvveiiiiiiiiiiiiiieeiTAXPAYEN D

Please specify type of the Offeree ofWhite Group Public Company Limited (“WG"):

[J Thai Individual [] Foreign Individual Alien 1D /Civil Servant Identification/State Enterprise Employee Card No/ Certificate/ Passport NO ............oiiiiiiiiiiiiiiiii e
[ Thai Juristic Person Registration No...........oooooie Tax 1dentification NO..........ii

| Foreign Juristic Person who engages in business in Thailand O Foreign Juristic Person who does not engage in business in Thailand

Certificate of Incorporation NO...........c.oiiiiiiiiiii

|/We accept to sell . S (U RPPRPNt ) of NVDRs representing ordinary shares of White
Group Public Company Limited at the Offer Price of THB 187.67 (one hundred eighty-seven point six seven per share), after deducting the Tender Offer Agent fee of 0.17% of the Offer
Price and value added tax (VAT) of 7% of the brokerage fee. The Net Offer Price is THB 187.32862827 (one hundred eighty-seven point three two eight six two eight two seven per share).
The Total Net Amount is THB .........ccooviviiiieiiinnn (et )

I/We thoroughly examined the terms and conditions contained in the Tender Offer and agree to follow the terms and conditions stated in the Tender Offer document and will not revoke
this share selling in any circumstance, except falling in conditions for cancellation stipulated in the Tender Offer document. The last day for the revocation is the day 20" of the Offer Period
which falls on 28 September 2020 during the hours of 9.00 a.m. to 4.00 p.m.
|/We hereby appoint Phatra Securities PCL as my proxy to sell, transfer, deliver NVDRs, arrange the payment procedure and process other necessary relevant to tender offer.

Transfer Scripless NVDR
Transfer from TSD Participant No. Transfer Slip No. TSD Transfer Date No. of NVDRs

Total

I/We attach evidence of transfer of the NVDRs through Thailand Securities Depository Company Limited (the “TSD") to account "KIATNAKIN PHATRA SECURITIES PUBLIC
COMPANY LIMITED FOR TENDER" Account No. 006-000000015-7 and proof of identity in respect of the Offeree or proof of registered company (for juristic person) as set out in the
Tender Offer Acceptance Procedure.
Receive the Payment:
[ collect the cheque by myself/ourselves at Kiatnakin Phatra Securities PCL [ Send the cheque via registered post to the address above
[ Transfer to Bank [11.BAY [ 2.scB [3.88L [d4akte (5 kank [I6. mB [17.uos 8. 18BANK [ 9.kkp [] 10.cIMB
Branch ... Type of ACCOUNE ..c.viiiiiiiccc e ACCOUNE NO. et

(The name of the account holder must be the same as the name of Offeree stated in the Tender Offer Acceptance Form. Besides, the Offere e must provide either a certified copy of
the first page of the savings deposit pass book or a certified copy of the current account statement).

In case where the amount of payment is equal to THB 100,000 or more, please identify the Beneficial Owner* accordingly:
In case where the subsciber is a natural person || for the Offeree | | for another (Please specify)...
In case where the subscibers is a juristic person [ for a subscriber [] for another (Please specify)..
*Beneficial Owner means a natural person who ultimately owns or controls a customer or has control over relationship between a customer and the financial institutionor a person on whose behalf a
transaction is being conducted, including those persons who exercise ultimate effective control over a juristic person.

|/We hereby certify that all NVDRs offered for sale are free from any encumbrance.
I/We hereby certify, represent and warrant that | am/we are the legal and beneficial owner(s) of all NVDRs offered for sale are free from any mortgage, charge, pledge, encumbrance,
liability or third party right (“Encumbrance”) and |/we sell such NVDRs offered as beneficial owner(s) thereof free from any and all Encumbrances.

SIGNEA....iiiiiiic e Attorney-in-fact SIGNEd....oiiiiiiii Offeree
P ) (e )
<
Date....cooiiiiiiiii Acceptance Form No. ...
Kiatnakin Phatra Securities PCL has received the Tender Offer Acceptance Form to purchase NVDRs of the Ordinary Shares of White Group P ublic Company Limited and the Transfer
of Scripless NVDR with the document to transfer NVDRs totaling..................... units of NVDR from Mr. / Mrs / Miss / Company / Other (Please
SPECIY) vt

Receive the Payment:
] collect the cheque by myself/ourselves at Kiatnakin Phatra Securities PCL [] Send the cheque via registered post to the address above
0] Transfer to Bank [11.BAY [ 2.scB [ 3.88L L4kt [5 kBank [le. TvB [ 7.uoB L8 18BANK [l 9.kkp [ 10.ciMB
Branch ... Type of ACCOUNE ..vveviiieiciiicicic ACCOUNTNO. Lo
Signed ... ...Recipient

)







.______x_________________________________________________________________________________________________________________

Form C-3
Confirmation of Securites Cost Form for NVDR

(For Foreign Juristic Person not carrying business in Thailand)

To: BJC Specialties Company Limited (the “Tender Offeror”) and Kiatnakin Phatra Securities Public Company Limited

(the “Tender Offer Agent”)

With reference to the Tender Offer to purchase NVDR of White Group Public Company Limited by the Tender Offeror,

Tax ldentification No. (if @ny) ..occcooiiiiiiiicecececeee e, accept to sell ..o of NVDRs
representing ordinary shares of White Group Public Company Limited, subject to the Tender Offer by BJC Specialties
Company Limited. |/We hereby declare the cost of tendered shares as the evidence for the withholding tax purpose as

follow:

NVDR certification No. / Transfer Slip No. Cost per unit
No. of NVDR
(Transfer date) (THB)

Total

I/We hereby certify that the aforementioned statement is true.

SIGNEA. . it Offeree

Note If the Offeree, Foreign Juristic Person does not engage in business in Thailand, fails to declare the cost basis or attach the evidence that
demonstates the cost basis, the Tender Offer Agent will determine the amount of withholding tax based on tF

shares sold.
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Form C-4

POWER OF ATTORNEY
Stamp Duty

For Tender Offer Acceptance — NVDR Affixed

Made at
Date
I/ We Age Nationality__ID Card No. / Passport No
Resides at (address that can be reached by mail)
Postal Code Country Hold(s)
units of NVDR of White Group Public Company Limited (“WG”)
hereby authorize (Mr. / Miss / Mrs.) Age
Nationality ID Card No. / Passport No.

Resides at (address that can be reached by mail)

House Registration Address O House Registration Address same as above O House Registration Address different from above (Please
specify)

House Registration Address

Postal Code Country to act as my/our attorney to

[ Sell, transfer, endorse and deliver such securities of WG through the Tender Offer Agent

[ Receive cheque at Kiatnakin Phatra Securities Public Company Limited in person as payment due to acceptance of tender offer (for the case
where I/We choose to collect the cheque in person), and to be authorized to do and execute all such other matters in connection with the aforesaid
mentioned on my/our behalf until its completion.

Any act taken by my/our attorney-in-fact shall be deemed to be taken by myself/ourselves in every respect.

Grantor

( )

Attorney-in-fact

( )

Witness

( )

Witness

( )

Notes:

1. A power of attorney executed with 10-THB stamp duty affixed in case of authorizing to perform the submission of Tender Offer Acceptance Form for of the
Ordinary Shares or receiving a cheque for the payment of ordinary shares only,
or 30-THB stamp duty affixed in case of authorizing to perform both the submission of Tender Offer Acceptance Form of the Ordinary Shares and
receiving a cheque for the payment of ordinary shares

2. The grantor is required to attach the following documents with certified true copies of the authorized representatives(s):
a. Certified true copies of ID card (Thai Individual) or
b. Certified true copies of Company Registration and Company Certification (Thai Juristic Person) or
c. Certified true copies of passport or alien certificate (Foreign Individual)

3. The attorney-in-fact is required to attach the following documents with certified true copies of the authorized representatives(s):
a. Certified true copies of ID card (Thai Individual) or
b. Certified true copies of Company Registration and Company Certification (Thai Juristic Person) or
c. Certified true copies of passport or alien certificate (Foreign Individual)

4. In case that the grantor and/or attorney-in-fact is foreign juristic person the true copies of corporate affidavit, certificate of Incorporation, passport or alien
certificate must be certified by the notary public officer and Thai embassy or Thai consulate in the country where the documents were prepared not more
than six months prior to the last day of the tender offer period.
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NN

FLULUNAN 6.0% 0.0% -3.0% 0.0%
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2119d1ine PBinguUntntnes 2: 12,224 asamms

FRIINTTENBAE1 TN

211sd1ineu PAingunindioes 1
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o \ o 2
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o o
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o o
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v
v s Y o
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waz Saaay 20 Tuiln 3

AYTINABATZEZIIAINNTUTZNNOINNT

o 1 1 d’/ dl =
ARIIANTVNUN (LN/A9.1./LARW)

ANANTITNN: 150
ANANIARIAUAT: 120

Ufuau $eaay 3 yndl Asenengnislszanninig

Al aalunsanfivenLa sz

2
=

v ¥ dl a a
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nusil (Soyf3) muniufindennasariuasiui 15 WA 2524

ANBNITATAUATAY nesnAnganysnl (Freehold)

kg o o = o o u’; 1 v v o o A A ' v a o o =

VAMUUANNELHBILAZ N RN nindausserluliatsiudulamuiiiawinlaae-aaemas-fan  Sawdnlyuani

= (3 ¥ 1

tNeuas UINUNLNANN (V81T 4.1) UssinngRanvnssnuas A AU Aungneengas i

aAudadiasniawinlaas-naeanan-5adn Amdadseyusiil wa. 2552 uas
nindausenaasseg luiuinisnasesesmAunaiewinlaas  nisreeygIn

flea319 Anuas Taneua1As afiesteayny1naInuideunFURaTeL

2 a o 1
nHUNNEAY ) TINLITRY Taidl
o o a '
unsziiiuyan 19 WEHN1AN 2563
AAIANIATRINSNERUNLISZIRY 117,900,000 LN

frlszidiuyarmindausase 19356unu (Cost Approach) uazisWatsiunainselé (Income Approach) ailszidiu

AANAAIATLDININETAW 7193 Tun19RANINATHEWYU (Cost Approach) Hilsziliuyarnindauaas: linonFaumeuniy

qu.l U

%@H@mmm (Market Approach) Lﬁﬂﬁwumgaﬁ’mmmmﬁau LL@ﬁdﬁﬁunummmusLmi (Replacement Cost New) Liag

WnhnaAL@ex (Depreciation) LNENIMUAYAAIAAIATEIBIANT UATAIUQNETNY aeialsfif Wafiansnnanuanng
a \ o

a o aa ] a | any s Y o ! ] Aa yasy = o
gz lUng 2 9% W‘]_l'l"]N@ﬂqﬁ'ﬂﬁ'zlﬂ\luﬂ;{@ﬂ’]V]VLﬂ@f]ﬂ']ﬁTqilbLmﬂ\iﬂQNN@ﬂqWqﬂqqﬁﬁj@ﬁqL’ﬂwflzmmuﬂqﬂﬂlm']ﬁLLG‘EUW]EHJT]U

al

finyanan (Market Approach) TyaA1I9TIAUBEINTNERY Ao 117,900,000 U W axviauliiifiuin@elgnasieniu

anmilaqiiusamindduuunauulastaaliidulinunannisldss Tuaiigeqn uazhngn (Highest and Best Use)
aa = a o o a ol A = o | Aa o o a o & o

209AU  enaiaannszuaglfannisaiivaudsbifsnneiaeiuganausnivlunislssiiue el e

dszifiuyarmingdudasy Haouwivd yaraaiavesnindaduiiaosiyarviniuyarinainaediinu visawiniu

117,900,000 ww visthdultlaamannisldtlsslomigegauazinganiuuinsgiunistssifiugarnainnuuinggiu

o I o e o -

1 2.1 nmsgIuLazasTENUTAA T AN diug s A minERuTesszinalne Inumeazi@aanisdsuiduaunsoagy

(2

1Esasalld
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| ala v

srgazidaAnslssiiuyaA AU sILFELEUALTaYAAAIA (Market Approach)

nindaun | deyauBeuiiey | deyaunBaudiey | deyauBauiiey | deyauFouiiey
e Ugziaiu 1 2 3 4
¥uading DUUUIUAT 5 DUUUIUAT 26 DULUIUAT 14/2 DULUIUAT 14/2 DUUUIUAT 24
(D) U9 (DUUTAN) ¥I9AN (DUUIAN) ¥9ATN (DUUIAN) ¥9AN (OUUTBY) UNAN
NN nuunvaledu Ty nuunvialedu T nuwnaledu Tl | ouunualedu linns
wualedu Tinia NINTARZIUAN NINTARZIUAN NINTARZIUAN iAanzdunnLszunng
G szanne 3.3 szannd 3.1 szanne 3.2 3.1 Alawms
gennu 2.4 Alalumg Alalums Alalums
flalums
auniiafinu 15373 1§ 8-3-51 13 8-0-00 1§ 6-0-00 13 5-1-00 13
F2a19a1vinsde 1l 2561 - 1Taqiiis Fiudl 2563 1l 2562 - 1Taqiiis 1l 2562 - 1Taqiiis
e
‘I’lﬂ’l%‘a‘ﬂ’lﬂ (un/ 7,500,000 6,800,000 7,000,000 6,500,000
£1151921)
nsdfugudays
tafeinteuan
nITNATE TR MINETAY 0.0% 0.0% 0.0% 0.0%
7,500,000 6,800,000 7,000,000 6,500,000
N13T1192RY 0.0% 0.0% 0.0% 0.0%
7,500,000 6,800,000 7,000,000 6,500,000
Revlaluntsane -5.0% 0.0% -5.0% -5.0%
7,125,000 6,800,000 6,650,000 6,175,000
ANTNA[A 0.0% 0.0% 0.0% 0.0%
7,125,000 6,800,000 6,650,000 6,175,000
tTaseinielu
ﬁﬂL@ﬁﬁ\‘] 10.0% 10.0% 10.0% 10.0%
snaenay 0.0% 0.0% 0.0% 0.0%
gﬂﬁ'qqﬁau 0.0% 0.0% 0.0% 0.0%
nadin-aan 0.0% 0.0% 0.0% 0.0%
ANMNLIARAN 0.0% 0.0% 0.0% 0.0%
faadnnenguang 0.0% 0.0% 0.0% 0.0%
ANWNINNIENTW 0.0% 0.0% 0.0% 5.0%
wazasilasanaly 10.0% 10.0% 10.0% 15.0%
yaAilsuusn 7,837,500 7,480,000 7,315,000 7,101,250
(UIN/M191971)
nansUiugudeya 5.0% 10.0% 5.0% 10.0%
stiastinmTnAY 25.0% 25.0% 25.0% 25.0%
hidede
yaAaa1a(Ln/ls) 7,433,438 1,959,375 1,870,000 1,828,750 1,775,313
waAgns(um/ls) 7,400,000
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2
a v

yarfaqiieesnauannsnagl1assi

318N19 ANNAFIU
NPT 15-3.73 15 (15.93 19)
27A7 7,400,000 L wsials
yaantlaqiiurasiiau 117,900,000 LN

sgazidaanislssiuys ANSNERUAEATNA15u1a N8 LA (Income Approach)

]
a

] = dl VU
d9ui 1 NAUNTaNAIANT 1N

51819 ANNAFIY
33n19UsviRu A8Nansauanaeld (Income Method)
sreIzla1LsENNnNNg 11

ARl ianim (Net Leasable Area)

P e
aAslssnFauPRLeEn 4 T4 2,300 ANTINLUAST
aAsAUALE LA TR AReTIAEY: 220 ANamas
a1A3T3901V I URE: 54 ANaLLAT
anAslalasaidiu 2 1: 100 meamas
ANANTALFEILTUIAWY 2 44 500 A13aLums
aAsURsInesuAYATATeU AN Woentuane: 450 ANsains
mmimu@m:uuiﬂﬁﬁ%mﬁm: 75 ANTIUNAT
anmsBEaTnslame T uAEn: 150 maias
anAstiRtnFAEn: 24 P1sams
anmsfstmndREn: 20 Ansains

v v
21ANAALIANALLATTIRITINEUAES: 50 FNTINAT

791974 (Vacancy Rate) %aeaz 5

o 1 1 d’j d’ &

FRIVANTNUN (L1N/RT.1. /R e ) 85
Anldanalun1saniinau Wf (GuinduiFuiingey)
Anldanaanssnyiling Tif EunduiFuiiagey)

1 7 v % QI a 431 a
A ldanelunnsnsuazniInanm fea1ay 3 2090 lFrNRATuAR
Anldane lunsdenuaniingeineeaians W8 (i duiFuiingey)

A ldaneau TH (e dugFulingey)
Antsyiude (Insurance) Wf (i duiFuiingey)
AN Tsai3eu (Property Tax) Tf (@eanduiFuiiagey)

P = V
Rudrresngivenisdivilennns

17
=< a

P s S a
fea1ay 3 2090 lFrNAIRATUAR

‘a"&mmmm_ll,mumj‘mnu (Capitalization Rate) Yaeay 7
sanyamiaqiiuramingdu (um) 55,211,128
vsadszannd (L) 55,200,000
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a

AiugnuLAY (Surplus Land) 1szainns 6 13

Uszifiuyarminddudas: 1idsusauisumanain (Market Approach) lumsissifiuyadinpudouiu uazls

o a a

HaRNSyaAIAL Winiuilszanns 7,400,000 uwsials AsiulunisfiansanyaftnAusesiAugauiy (Surplus Land)

v
a '

sz 6 s % msflssifiuyadminddudaselinnuiiugn dyad1winiuilsean 44,400,000 Un

aguyarminddulaedgnarsmnainsials (income Approach)

Tndszidiugann gaﬁnw%’wéﬁu (un)
T 1 - TiuwenenAnsTsNL 55,200,000
Ui 2 - PAudAY (Surplus Land) 44,400,000
FINYAAT 99,600,000
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