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YAAAYTDANLRLINF O NTNTAUS A AR NN AR W IE U A HLNNIDINLTENA MU 9D
AR nanssslseiuitaanuuunielnasisynaugsialaanisin ldiuladngisenay

geiamatuara1NsnsesfuAi ldaaniangunievTanieaa ldninia Aranuifaaiy

gunsefiiauniyARaTaANNIAE TN slanTNe A

e e fa & a g . .
11.msUsznunsglnsaldiannsaiing (Electronic Equipment)

o

o ‘ﬂ” o o o/ Mm@ a ldJ o o
ﬁmmummuﬂizﬂum‘qﬂm‘iufaL@nm@uﬂm’ "ﬁ\‘iLﬂuﬂﬁ??Uﬂﬁ‘iﬂuLLUUﬂ?’ﬂUﬂZgN el

PROTIING 3

= = Aan o S a & o o . -
ma‘mmw@;tyLm;lLmzmmmwwmmimmmummmzmnmmuimmuwammqﬂmm
A a A Ay v
@L@mﬂi@uﬂ@%?‘ﬂ@@ﬁ’]u"ﬂ@ﬁ@

]
o =X a

uananil finAauededalsznaufanislseiudesie Ialinagninistsyiuduseniiuunau

' '
a a

anszauANBesNaaniule (risk appetite) sratiANLALIgIg AN aNFU LA (risk tolerance)

A o o o = o . L o ' ,
wazdAaiA N5 uANNLAEN 31 (retention limit) JuszaumUaean (unit level)

Nuannziiauuasud1sEuan

o AUN 6UNTIAN 2566 HV1ANLAUATANUAnNLTouNeaN LAY Tz LA IUNA

q

2,747,130,800.00 U9 (404NULAASRLRRULAAANUNTILAUA NN LWL AFREIUNM) wileanwl

Wuansityawau 274,713,080 Y yarning 139uay 10.00 1

o

1AILFURTa

v v

y oy aley B
i’]ﬁl%'ﬂuﬂ'ﬂ‘lﬂ;uwa'ﬂﬁugﬂﬂ;ﬂ 10 iqﬂlliﬂmﬂﬂﬂd

°

% 2%

dl v dld dl = v v ¥ o o dgl ¥
INYTDHNDUUNDANULIAN 10 ﬁ"mLLi‘ﬂMWN?WEI%‘BFLMV]?JLUEIMQQ?JHM‘H@QNV]’W]’WL’&MT’JGH@ (?I@H@ %

q al

UM 6 NNTIAN 2566)

ia duouiu | femaziile | fassniia

e LNy WELnNy

druouiuii | Andaean

unala 1Jeg

WRaavNe | sauwe
1. nguuald (ERGO Group) 230,241,116 83.81 83.81
1319 uelR Sumefiudiuua 107 206,034,810 75.00 75.00
LT JaLEY 4rin 24,206,306 8.81 8.81

doui 2w 5




AAURTANANNSNETUDILTHN AU UAE AR (HUNTL) WU 247-4

da ducuiu | femaziile | Sesaniiie

Wigunu Wiguny

duaufudi | @ndaan

el VREI

wdieuue | Manwm
2. U Alwyadl anrin ¥ 36,889,160 13.43 13.43
3. nguuNAna Aty 4,099,736 1.49 1.49
weas19a ARTe 1,463,934 0.53 0.53
mm?mzy@u’ﬂ?@ﬁmﬁq 596,436 0.22 0.22
UNAIUANNT ﬂ?Lﬁ@oﬁd 596,436 0.22 0.22
AR ARTBI 596,436 0.22 0.22
gl Adiiteal 366,204 0.13 0.13
vssm Fulsd laaew 4in 271,538 0.10 0.10
ungasimd Adiieaa 178,931 0.07 0.07
wnegnady Afiles 29,821 0.01 0.01
4. WNAIIR @A 1,000,694 0.36 0.36
5. WNAIETNY NTNITT 999,033 0.36 0.36
6. NANUINANA TAAHINIADS 365,575 0.13 0.13
wrenamil IAAgIIAeT 297,229 0.11 0.11
WNA19908 [AAMFNIAGT 68,346 0.02 0.02
7. yalltaeAewaes 282,545 0.10 0.10
8. WA laUNsELTTes 208,181 0.08 0.08
9. WIEATTNA AN 146,393 0.05 0.05
10. naNwINANS wimelnyae 121,250 0.04 0.04
U3 e lnyag 417im 119,000 0.04 0.04
we3dand s iy ae 2,250 0.00 0.00
SANETNAUY 10 BUALUSN 274,353,683 99.87 99.87
11, favhuau 359,397 0.13 0.13
598 274,713,080 100.00 100.00

N vo o &
N 1 ENIALALATE
v

wNEWR 1/ UTEN Saudu anne iulifyaaaiiisim weld Sumefiuduuua 1A feuiundifesas 30.00

299@vseand@uaionnn AniuAstaduyananNumT 258 189 U3EN uald Bumefiuduus
198 AN weeatnAuannIndguazaatauanniwe w.a. 2535 (washud laiuiiy) (§13)
("W.5. 1. UANNTWe1")

v
v o

2/ Uit A lnyadl aarin dulifypraadgeiudugainafenguunananisioy
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1.2.3.1 U35 waln duLAasIUTULUA 1@a (ERGO International AG)

U3 wald Bumefiuduuus 1va (“ERGO International”) utfyaradtyafieesui Tnedug

o v 1 ¥ o o d’l 9:/ d’j d; v dl
m@nmm‘luﬁymmgmmmumﬂ MNUTUTRLADYUN

o

= =
TEURTLALA ANU

)
v
0

q

@ﬁuqqqmm ERGO International §

da ducuiu | femaziile | Sassniie
WeunL Weunu
duaufudi | @ndaan
Tmela N
WRaavae | sauae
1. ERGO Group AG 11,500 100.00 100.00
EREY 11,500 100.00 100.00

N %o o &
NN 0 HINIATLALDDD

ERGO International 11 mm@ﬁ@mnvL‘ﬁﬂuéz”mﬁq%umnuﬂgummmﬂivmm wasnilul]

2542 Tnaiidniinailvnjear] o iles Dusseldorf Uszineitasail el ERGO International 14
4 9y A ao =< Y .
081UARLITHN ERGO Group AG 19AaY mfauuwwm‘lu ERGO International

o ad D P W
ERGO International 191tinigua Anmnu Usea1uenu saudatdnsdnnisvingsianinaadesiv

n135ulseiuieres ERGO Group AG Mundn 25 Uszinasialanuenwiiaanndsymeiaassil

(@visLdagyaiuaNALril ERGO International A1:130AN=17181a488a 1A www.ergo.com)

1.2.3.2 u5H% waln nfi 13 (ERGO Group AG)

131 ueld niu 193 (“ERGO Group”) 1ilutfiyanadtymimiwasui lnedugedumelugives

[ 72 '
o

ERGO International yisise@agnaduaas ERGO Group Hinuazidansiail

da duouu | femazidie | fassufia
Weunu Waunu
duusiuiil | Andaan
Tunela \&elg
WRavavae | sauae
1. Munich Reinsurance 75,492,308 100.00 100.00
CRFY 75,492,308 100.00 100.00

N vo o &
NN HNIALAURTD

U

ERGO Group Hlufifiyananaanzidaudnsszuniunguniavestsemaiaasuiilutl 2540 §

Ainanulungsset o 1l Dusseldorf tszmaleasuil Iagdl Munich Reinsurance Dauiausn

ERGO Group asfld@nnuziiluiidsmeasaes Munich Reinsurance

ERGO Group Wlugfuilsziusiadasusn Inafuilseiudauainuanadssinn i dsziudin

dsziuganin seiudeninddunazidamdn saudedseiunisimunisuaznislseiudanm
% Y a I 2 1 ¥ o ° 1 ¥ 1

A Wiy Tne liusnisungnAtsatesuazgnAtanitiuaiuaundn 35 41usielundn 25

dszmerialan Nnunietesniasinge] wu @120 saunudssiugde ednsf eaulal suians was
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wientihisyiusie iusu Ine ERGO Group TmaudiAtyiunisvinaaialunie@auazyadl
¢/T31]
ERGO Group 411 holding company Taaigua 4 15imelasfailumiaeumanaas ERGO Group

Y o

Traaunsnagliaaziasnlanm

1. U1 ERGO Deutschland AG guanuagatugsnasulsziuiaaes ERGO Group Tu
Uszmeieasuil

2. 131 ERGO International AG guaniiesugsnasulseiuieaes ERGO Group 4an
Uszimeieasuil

3. 17" ERGO Digital Ventures AG @meqmm*ﬁlﬁmﬁmﬁu Digital transformation
1e91U3EmMeas iy ERGO Group taalin1satiuayuad 1 uudmnssuuayn1swmuI1e
nannsrnedssiudauazimalulagsngg fAuades 19U szuU Robotics Artificial

Intelligence (Al) wazinaluladlunisldides

o
k7 o

4. 13 ERGO Technology & Services Management AG guaniaeniuiiiieadeasiunig
WeNwN digital platforms ¥38 digital solutions kaz 1HUFNNIAUAAREARIN"] ULLEHEY
eiaeli ERGO Group v1lan saufiedae ERGO Group lunswmunuansuailseiusie

LATTRINNNNIARAIMUN TR ATUNINUASTIUATR
(@visLdayaNuANIALITL ERGO Group @1unindnmseasidenlai www.ergo.com)
1.2.3.3 U39 Nalla FAuT55Ud (Munich Reinsurance)

U3 Halla Taudasiud (“Munich Re”) Wlulifiyanadtymnmiwesud Inedugneiuselugives

o

ERGO Group 7i4lsne@agniauaes Munich Re H3eazigenmsil

Ta Jazaziiiaifiauruang
aanIReIMA
1. BlackRock, Inc. 6.16
2. Goldman Sachs 4.60
3. fferuiu " 89.24
EREY 100.00

PN grinAauete o Jui 23 fulnAn 2565
A \ Ao a = s N a a 5 2
wewe « 1/ fieudue uiazsneidnieanid@esrndnienas 3.00 199@nE00NARYINNA

v v
o

Munich Re fassluiietl 2423 Ndszimnaiaasud waviduudimaanzidaulunaianannine
97N (Munich Stock Exchange) Awsil 2431 Tag Munich Re 8d1dnenulungAlasdiafin
dszineiaasnil uasdutidmuiresnguusimeng lwase Munich Re e uiAzaL3Emi

dszneugsnadsziudsmelvgludszinemassuiiuazdszinasinge valan 98 Munich Re

o o

ptugInatseiuduetansauaguavnininidugfudseiudase (Reinsurer) way §iu

A
Useiuedosusn §37auaNT83 Munich Re uiiaiilu 3 gsfiandn Asil
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1. n95uilsznunama (Reinsurance)

Munich Re Wisn135u1lseiusasanialfieranazuusus Munich Re Taamga Tnss
= A al o Yo X
MeazRuAnngtasansnagllanam

o

Usznmaasn@nsineilsyiuiese J 2 gUuuumanasi

1) desAusiusanuuavAu (Traditional reinsurance) d1usugnAng Lt slsriude
193usn 1ae Munich Re Huansinsilssiudsadniudssiuan desiuganin

wazisriudeninedulaziinman

fruNn Munich Re #aitfunisiudssiudasediniudssiugin ninnsdneleu

o o o

ANLAENAUNTAETA6 (Mortality risk) luTaqiis Munich Re T¥aaudAnyiu

o

v
a

nsfudssAudaseduiudsziuguniniituaags (Living Benefit) N1nTun

N y . 4 v A4 .
AYHARINITIBIARAIA TIATRLAGNNITENEIaUANNIALIAINAUES iREades
i AonNLAENAIN AN W luNsUsEneauan@in (Occupational disability) A2 X
= @ v . . = = &
\@eannnisiautaafeuss (Critical iliness) LazANNIALIAINNNTNANYH WYY
(Longtivity Risk)

¥

2) dsziudusiegluuuiipe (Risk Solution/Tailor-made reinsurance) 143LgNAN

v

Yo o/ o 1 dl o s s 1 v o/
diutlsviudedaausn Neesnfseenuuuuazfugluuulsyiudese it vaniu

suunnIsANugsia anuenen1siue ANdesiaeniuldaesgnAusiazany

al q

v ¥
o

Matiuanannisfudssiusiasauda Munich Re elinisatiuayuuazauuzsiu

gnAnTunsimuRansTueilssiuia g uuu i egnansuoeas

a

o o

TV WNNIININITAANA H 2 TOININAN Fail

1) deanemssewaz LIn19gnAtnenes
2)  daaneuIEnwevindseiuieme (Reinsurance broker) ﬁLﬂuﬁuﬁﬁmmqqiﬁﬂ

(Strategic partnership) 9839 Munich Re
2. n1ssuilsznunagasusn (Primary Insurance)

Munich Re §udseiudedaausneinuuusus ERGO Inaaniiuniseinu ERGO Group @4

WuLsEnelaeaae Munich Re

WUIUA ERGO Futlsziusfansaunquuainuanadsziny iy deeiudn Useiuganin
wazilsriudeninedulasiiinman saudalssiudan1amunawaznislsyiudans
AN %ﬂﬁu’i‘mimmﬁmwwﬁhm Wi @110 Faunulsriudy medwi aaulay
£% o [ £ % v o o 1 v F%
suA17 wazueuindseiude Wi InagnaAndseiudedaausnisznausasgnanae

doauavgnArantivludssmaeasuiluaznda 25 Uszmanalan
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N5 LU NS USUNSRUNSNE

Munich Re 1HLTN190T11 38 UNTNE 611U LTHN Munich ERGO Asset Management

GmbH (“MEAG") TuiilutiFmelagaes Munich Re Tag MEAG THisnsurignAnsiatiag

WazgNANANLIW

uaNa1N# Munich Re £9ANHWINUMLAZIAIUTINGINAUTLANBU 1TU N1799NNGHN

Useniune (Insurance Pools) N173909UTEUINNTATFULATZLANTY (Public-private

partnership) LL@&@?%LQWW?&H@N (Niche segment)

(@viudayainANALaiy Munich Re @1815099188488m 87 www.munichre.com)

1.2.4 $18TaAMENSTNNTVRIEVINALAURTE

918TANITNNIFINMINRDILIDILFTHNANGAL09AANNT D TUN 6 HNTIAN 2566

5 AU
1. wesAsny wlede tsrs1unssunng
2. welnu Tantunila NITUNTAATY
3. WLUWNA AN NITUNIF/NITUNNTATIAADL
4. uwmqsﬁn?ﬁrmmaw’é NIINNTDATE
5. winsTiu Anlasls nN3TUNIS
6. WaiFqm natETaz n9INNNT
7. WUARULLALA BIANUTWASS WBAAR | NITNANT
8. WuMDea AR Ly N990N1T

P
NH1

%0 o kg
CENIANAUDTD

1.2.5 a'g‘ﬂgﬁuzn'\sﬁuLmzwamiﬁ'\Lﬁumummpjv‘i']ﬁ'\mu'ﬁ'a

agtlgruznsluuaznanisafinenuresfinAauetedminend

v
o

bl

a a
T Auge

o

U 31 fudAy

2562 2563 Waz 2564 LAvAMILINA 9 auELAATU 30 Mlenay 2564 LAy 2565 NIuaziaen

il
(Wi : AL
AMnFuIntliid AMNTU9IA 9 LAAY
g1ans" AUgAIUN 31 sUNAN AUgAIUN 30 NuenEU

2562 2563 2564 2564 2565
Auninelau 4,826.65 541506 | 6,422.82 5,499.51 7,079.89
NHAUIIN 3,681.84 4,308.44 | 5,263.08 4,428.14 6,194.58
dourasiiaiu 1,144.81 1,106.63 | 1,159.74 1,071.37 885.32
NuaanzLien 740.00 740.00 740.00 740.00 1,010.00
NUNeANUATINTEUAD 740.00 740.00 740.00 740.00 1,010.00
selmgan ? 2,247.80 3,204.57 |  3,445.04 2,534.91 2,659.06
Anldanasn ¥ 2,234.12 3,161.30 |  3,432.19 2,570.52 3,162.19
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Ausueantliid A1U5199m 9 Lhau
g1an15" Euqmuw 31 fUAN auamuw 30 NueNeU
2562 2563 2564 2564 2565
mls (@1anw) gns ¥ 7.43 30.58 6.31 (31.89) (411.67)
mls (@A) gVEsel (Unsami) 0.10 0.41 0.09 (0.43) (4.08)
Rutfunasieu (Lnsemiu) 0.39 0.45 0.54 0.54 0.50
yaAPNLTTYTseW (L sie) 0.15 0.15 0.16 0.14 0.09
flan : sumsiufinmadeuvseqeLmuudaTesiindiauete vl faeultdiueunnesindaueTede 1 infidua

nilae asutiyd a1in
v o o a v a a A v o o & v . v o o
wnewe 1/ dRendnnindarunrogeunisGusazmdeyaiiaufinau 9eeinAiauedeldann website sasfrinAduata
(www.thaisri.com)
2/ seldan Uszneusne \adsziudenteduneldgns seldrrdrsuazantnmila sgldainnisamugns ilsantu
o
asnu uaz eliau
3/ Anldanasan dsznaudas Aduluunaunugnd Ardnuazatinmia Anldanalunsiudseiudzau Arldanelunis
AT NATIANUAIUATAATIANATIAZIATW HATIAYAINNSRBLAY A1 lFANeEY LaY FuunIaNIIRy
4/ fnlsgmddouniduaesliefuaesizem

'
o a o

126 mssunNunNdadA

[% ' '
° ° A A o aa o o =2

ranedaRnssgniunitedAny auanalilusunistuinmaaeuudiresdiinaiauete

22

1
a

U AN 31 FUNAN 2564 LAY YUNITRUNADUNILLAY s TUN 30 Auaneu 2565 Tnaisnaasiass

ADQ
=he

o s o [ Qs /a  a o v S a v =
1. M@ﬂﬂiWﬂﬂi%ﬂuLL@zV]iWﬂﬂuﬂqﬂﬂi‘i‘l’}lLﬂuNuﬁ']’i‘BQ‘lQﬂ‘lJu’lﬂﬂgLUﬂu

(1) iAnauete liiwdnnindiguadudssiunnediiuuensiboununseaaiyalm
UseMiAunAie (RUU7 2) W.A. 2551 Fail

(widagl : A1)

duduaeihindaugaiud 31 sunay AU5LIA 9 LAAURUGAIUN 30 NueNEY
2563 2564 2564 2565
9101 1A 27A7 97A7
_ . | 31w _ .| :mmn _ .| 3em _ .| #em
ALY AN AN AN
WUHLIR9
. 16.23 14.00 15.50 14.00 15.72 14.00 14.69 14.00
fquna
99

ginAauedelidnassudnninediguradutdudisesdsziudaanclifuuensideu
F
w

waliidulumudseniaresnnznssunisiniusazdaussunistsenaugsialsyiuiy

'
A o

(3949 8M91 UANNT LaTATNIT19RUAN g T UL sy Tusenga lumniuse la

YBLITENU e MAUNASE WA, 2557 ATl
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(Mdag : §1ULN)

AuSurntUdauaniud 31 suanax A5 9 LAauAURAIUA 30 Nuenau
2563 2564 2564 2565
1A 1A 27A" 1A
_ . | ;1w o . | 3Pm _ .| #mm _ o | ;A
AN ALY AN LREGN ol
Wuating
371.50 330.00 356.83 335.00 360.44 335.00 393.47 395.00
114

2. NENdAURNTaINALAZNTERNAY

o

g

A" Lmu@%mwﬁﬂﬁwﬁjmaLﬂuwﬁﬂwﬁ*wm‘ﬁwﬂizﬁumﬂ

o

(Wi : A1)

Amsueaniliind AMM51U99A 9 Lhau

AugAIUN 31 sUNAN AugAIun 30 AuenaY

2563 2564 2564 2565

o

9AANITYT

o

AR

WunmIiguIa

1.86

1.86

nn9tlezAulnin

1.86

1.86

3. msznWURUUARausanamslunaTaeny
¥ o
Z

'
=

o = dl =2 IS
angaesdnyayiszainaadeinetlszuins 1 095 4

o a1

Tliuariinseyniusasialii

0 X vy o o o | o & o =
ﬁmL@uﬂsﬁﬂimmemizgﬂwumyfyﬁmemm’mmmm

¥

o

TIATYYIAINAT

NNy

WU

, &4
NN UN luanAns tae

oy Lenian

(Wi : AULN)

Ausueaniliind

AugAIUN 31 fudnAN

AIUSLIIA 9 LAAU

AugAIUN 30 NuenEY

2563 2564 2564 2565
eyt 1.98 0.58 1.98 -
1NN 1-5 1 0.58 - - -
399 2.56 0.58 1.98 -

(MWsagareazi@emAnan [AvaemgsenaLuni12iduyesginAnawe T gadnivldan

website UBNETNANALETE (Www.thaisri.com))

1.2.7 dayanaanudszifinisnseviiianisainynlugas 5 inunn 1aeg

= ¥ a ¥ o [J ﬂy
ﬁiﬂﬂdu‘iﬂ’]‘i‘ﬂﬂdﬁdﬂ’]ﬂ’nﬂuﬂ‘ﬁﬂ

-lalf -

[3

1A

LA UDTD WAL/
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[
a

anwImnnguanengslidugauasy

o

e

1.2.8

€

=)

a

o

&
ANLAUDTD

al

U SUN 30 AU 2565 £

al

TALAURTD LAL/MTRELTUITURIE

al

NAAYN

[

1ALEUD

Wae5aaneaiuAIZW NN ALNUAINNNT

]

o

aiunisUnAresgsnadsyiuniy

= o & °

HNUNTNETINA

q

Ingl NUBRBYTENIY 150.00 A1BUN 99Tl

~ v

SUNTUBIEVINANAUETDLTAIN

a o 1 a

> Aa o =& a v =
R Lqu@’]i’ﬂ\jﬂq@uiuﬂmﬁLLV]uV]ﬂ@ﬂqﬁ‘uumﬂluQUﬂ’]?L\?uLL@’JN

[
=X o

ANUIUNENNA A USULALR LU ND1ANATLAINAND

2. dayaifgnugdanasanAauata
lﬂl a o 6 2] o [
T9 U3 wwaz Aau il anrin
4 e .o 4 Y - ~a
ag 63 81AN3UANDH N1919aF WaalanT 1802 TUN 18 DUWING UINGNAT
WAL NPUNNEUIUAT 10330
AN 02-168-8488
n3ans 02-168-8489
3. dayaneanuilEnmau
=
nsnEnIenguNng
T9 1399 LWLART LaF WIALAUE AR
] 990 81ANIELAATIEN INAA 1 5, 10 WAT 21-25 DUWNIZINHT 4 UIWAAN
WAL NTAMNNIIUAT 10500
AN 02-666-2824
n3ans 02-666-2924
4. ANNRNWUSSIMINEYINAEUaTanuians daauselugl Wsanssunisuanans

4.1. aganszdrArasdan / Tannad / duiinanudila AgvinAduadanseyinliunauniseu

Anduadananning lnaddingiszaalvanisdauananninduasnanisadneafidadAny

o

L4

& [ o ar o =2 a 1 [ o P 3 a s
Y VLN’J'Iﬂ”I‘JVI"INﬂJuiy'I / Fannad / duinanudilaninand azitlunmsviniiadaanavannsns
[J 3 a 1@
TUﬂﬁLNU'ﬂ%ﬂﬂi'ﬂvLNﬂ AN

s -4 v
U TRUILUY

o o dy ¥ v o d!/ v o
rAnaueta ldnyndysunmennaiuiun

22

vy o ) N A o oA =
N wﬂ@iﬂuslﬁﬂ&l‘llﬂﬂﬂ”‘]ﬂ’]? LHRIUN 28 FIATAN 2565 TIRTH

q
'

o d’/ ¥ o g g E 3 a o a L% ¥ 1¥0 o d’f
AN TRLIENUANNAND ﬂfquQa@uumﬂummmmmi%mLuummmuuwmlmmammmuma

<

, o o & v o o &
HuUNIMNALAReTe luuannIne LN

”zyzyﬁy@mﬂﬁu FIEazIAHA
AR (1) nquineuaeluny (uguzdlen)
2) rfjﬁﬁﬁqmu@%@ (luguzdivlan)
Fauludedy (1) ﬁﬂizﬂ;uﬁﬁ@ﬁummﬁ@]miﬁuﬁ@wﬁiuémﬁqﬁiaiﬂﬁ () NN DaUTU
nauiidAgy gasfianisannnisidunanninedannzidaulunananannine (1) nns
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ITRE LTV

s1eazLden

(3)

(4)

(7)
(8)

o o
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1.3 dgUgruzmaiuuazianIgAluuIaInaNIg

|
o a

ajuguzn1sRukaznan1sA i ueeafanisdninematind duqndui 31 fuanAn 2562 2563

Q

o

AT 2564 UAZAIMILNNA 9 lRAUALAATUN 30 fuaNEU 2564 LAY 2565 HINEATLRLARIN

(Mgl A1)

Ansusantliind AMM5U99A 9 LAY
ganng " ayuqmi’uﬁ 31 fUAN %yuqmi’uﬁ 30 NueNaY

2562 2563 2564 2564 2565
Aunineaan 3,904.01 4,029.87 4,396.82 4,258.71 4,740.14
WiAUIIN 2,548.71 2,632.74 2,969.39 2,897.54 3,518.33
douresfnadiy 1,355.30 1,397.13 1,427.43 1,361.17 1,221.81
Nuaanzidan 200.00 200.00 200.00 200.00 200.00
nw‘?‘immmoﬁmuﬁq 139.00 139.00 139.00 139.00 139.00
gelgean 7 2,159.71 2,199.50 2,423.95 1,806.86 2,059.32
A ldanagan ¥ 2,061.66 2,001.12 2,267.94 1,692.45 1,962.62
mls (@1anu) g0 ¥ 82.55 160.64 129.63 95.47 78.09
mls (@) qanaseiu (Lnsat) 5.94 11.56 9.33 6.87 5.62
Rutfunasiasiu (Lmnsaiu) 3.95 9.70 7.75 7.75 7.00
yaraNEy et (Lmsadil) 97.50 100.51 102.69 97.93 87.90

fian : sumsuiinmageuvitesauniuudaresians

NN : 1/ éaﬂﬂﬁ/ﬂﬂﬁ“/wgﬂﬂwﬂiﬂ@\‘]Uﬂ']ﬁ‘l:iul,mtﬂ’]‘ﬂ’ﬂuﬂﬂLﬁuLﬁN%u“‘] 299fan19liann website 1897an"s
(www.namsengins.co.th) ¥178a17 website 28487150911 N.A.7. (www.sec.or.th) ¥T8ANN website TBIRANANANNSNET
wiatlszmalng (www.set.or.th)

o sneldfsan Usznavden ialssiudeiideduneldqns muldidauazaniuia maldannisamugns fls
(21991) ANEUaU Mls (@enw) annsdiuyargfss meldad uay meliau

3 Anldanaean taznaudas Aauluamaunugns Ardrsuazaniumia drldanglunnsfudssiufeiu Anldanaluns
AW AUYUNINNITRU UaY wmwmnuﬁmmiﬁrﬂﬁ'mmwuﬁm%u

4/ inlsqradauiidurestefuneusEm
1.4 TAsa@s9ETIaRUARINANIS

1.4.1 s18TagtaRunauNsinAauada

1% 1%

dl v dld d‘ = v ¥ a v Ay
uTLnMUNNeiUgIgn 10 MeusnaNeTe lunzilaugneurednants i Julnayn

Q

1% o

nzibeugnedu o JUN 14 woAANEU 2565 ANNTILART IARAE

q

sedadiau MUY fasazifia faunzifia
WEUNU_ANWIR | I AEUNUANS
duiidwingld | esanides
WA IR Wanan
1. U3 1BU.led. 8aaaLaud
3,996,710 28.75 28.75

]fin
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sedediavu AUIUNY fouaziila fouazidl
WiaunuaIuaK | Raunuans

duiidwingls | eanides

RN Wanam
2. 13 wanN A1 2,398,027 17.25 17.25
3. WNAIYAT LATeyTENaA 107,000 0.77 0.77
WNeIE5T 1oy daned 100,000 0.72 0.72
UNANINA LT TRINIA 65,030 0.47 0.47
wnemadanl feanin 65,000 0.47 0.47
W 1Ageyfenad 37,800 0.27 0.27
WA NryaLLad 110,000 0.79 0.79
WNA1949990 FTun ey 40,000 0.29 0.29
weyeyg Tanaiya 40,000 0.29 0.29
Wesete avguAsian 20,000 0.14 0.14
wendus Ngeviug 20,000 0.14 0.14
4. W9 2N 189,000 1.36 1.36
welnsss Wwsydanwad 100,000 0.72 0.72
WA lnassns iasoydened 96,500 0.69 0.69
UNATNIAN 1Ty TEInas 45,000 0.32 0.32
e lnde iaseydaned 37,500 0.27 0.27
UNA8A 593NA19 95,500 0.69 0.69
5. wNneyau ideygelsand 149,428 1.08 1.08
UNNNANTL TUBTTNAMT 100,750 0.72 0.72
Wwesln meygelsand 95,500 0.69 0.69
Ms. Lillian Fu 300,600 2.16 2.16
6. wANE WeTyy 230,150 1.66 1.66
WNERaNadTY WALy 110,000 0.79 0.79
waenad Wesyey 78,250 0.56 0.56
WBAN Y Ao 17,189 0.12 0.12
7. WNENATIAWN ety Taned 350,950 2.52 2.52
UNAMTAUN LTty TEINgA 245,207 1.76 1.76
UNANGNIA LTIy TN 220,058 1.58 1.58
UENNENT NANIAR 24,600 0.18 0.18
8. uwnalavien lsoydewed 268,670 1.93 1.93
UNIINTOL LATTyTEWA 157,000 1.13 1.13
WyITANR Wars 153,400 1.10 1.10
wlming Wads 115,270 0.83 0.83
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sedediavu AUIUNY fouaziila fouaziila
WiaunuaIuaK | Raunuans
duiidwingls | eanides
WU avan
wavsaTaR Tz Tuie 77,000 0.55 0.55
wienedal] sy denwad 34,670 0.25 0.25
9. WNWINITOU AueTENa 34,550 0.25 0.25
UNLGINA LFITLNFIANT 24,550 0.18 0.18
UNLGING LATENFIANT 24,550 0.18 0.18
wsdasine waniimnel 47,050 0.34 0.34
10. WBHATNE HAUR 33,130 0.24 0.24
UNANRIUNT (AUR 6,400 0.05 0.05
WIEENENE JAUR 1,740 0.01 0.01
FANENDUU 10 DUALIUSN 10,463,729 75.28 75.28
1. ffasudu 3,436,271 24.72 24.72
99N 13,900,000 100.00 100.00
flan : Aanns

1411 USHY 1AU. LK. AAALALAUT 4N

U3t 18104 daaauewd a1in Usznaugsia Holding Company Taadsadadnaiugeagn 10

- = D A |
TIELLTN WWNTWE?QIMWSLUQHQGQHH N

sedadiau iy | fesazifiadisy | fassunfialdiey

ﬁ'u'é’ﬂmuﬁ'uﬁ nuavgaan

Tuglanan \Reaiaviain

Vv

1. NENUINAnALRIe e 14,843 42.41 42.41
WNANITAUT 1ATYTWIA 7,417 21.19 21.19
WUNAIGNIA (AT TENIA 4,638 13.25 13.25
WNANATIAU 1T TEINIA 2,788 7.97 7.97
2. waneyau Wdeygalsand 5,456 15.59 15.59
3. wisaNyy Wedey 4,639 13.25 13.25
4. WNANIDEN R 2,630 7.51 7.51
5. WNWINIIOU FueTENa 1,300 3.71 3.71
6. NANUINANANNUTTS 851 2.43 2.43
WNAIITAT WaNLSTE 310 0.89 0.89
WNAIIUAITIO WANLTTE 271 0.77 0.77
WNAIIUING WENUTTE 270 0.77 0.77
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sedediavu duauiu | femazilledisy | Sesaniflaliiou

Auduaufudl nuangaan

Swihelauds | @aoioun

RauNn

7. NANUINANARUATAIAR 785 2.24 2.24
WIEIAA FUATAIAR 315 0.90 0.90
w1e 791 AUATANAA 315 0.90 0.90
WNTOANT FUATANAR 155 0.44 0.44
8. weeenTY HAUA 728 2.08 2.08
9. wegiml nAnlsaused 575 1.64 1.64
10. W sUzsiln 485 1.39 1.39
FANENDUU 10 DUALIUSN 32,292 92.26 92.26
11. e 2,708 7.74 7.74
CREY 35,000 100.00 100.00

P37 : NaNREWNFINANIAN NIzNgrewdleel

1.4.1.2 USHN WANN A1NA

a o a o o a . = A e
TN NNNN INA ﬂ‘a‘:ﬂm_l’qa‘ﬂ@ Holding Company Imm\liﬂﬂﬂj’aaﬂﬂ

o

= = v o g
sneTe lunvidaugneiu Al

v

a a

NUQIQA 10 F78/LLTN AN

sedagiau dwawiu | fesaziliadiay | Sassnifialdiou

Ausuaufud nuanaaan

swmielauds | @aoiovus

Wanun

1. NENUINANALAsey TN 166,666 66.66 66.66
WINANITAUT 1ATYTEINA 83,332 33.33 33.33
WNAIGNIA LTy TENWIA 41,667 16.67 16.67
WNANIATIAU 1T TEINIA 41,667 16.67 16.67
2. wNMyau Wleygelsan] 41,667 16.67 16.67
3. weanyny Wy 41,667 16.67 16.67
CIREY 250,000 100.00 100.00

AN NINRBNWIFINANIIAN NaENIN e
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'
v

1.4.2 sadagiaduiiaadtaziflunenainisidauaiae

'
v a

& ol v a ~a oy o O d’f o o &
INYTRHOBNULRINANIT Tunsain ADANUIBINANITNTILADULTUANAURTAUANNTNE

Q

srETagnanu NUIUNU | Semasiladiey | Sanasiiawdiay

AudaIUIURUn nuavnaaan

ualauan LRENINNA

NINNA
1. U nerddseiude a1in
13,900,000 100.00 100.00
({1

Rk 13,900,000 100.00 100.00

1.5 safannznssunisaanziiaunssunisaigaaasianis uaziiniadazitluniauainisi
AdURTa

1.5.1 S18TAAMULNTTNNITANNNELLEUNTTNNITAIGATRINANNG

P18TANITNNITVRINANITANGA D4 TUTA 28 FlAAN 2565 (MaugnAaueTaastiuianans

v‘hﬁ’]mu@%@)
ia AU
1. WEENENS AU 13¢81UNTINNNT/ NITUNNTRATY
2. weanyny WAy 999152871UNITUNT/ NITUNITEBIUIENTS
3. WEATe ATty Tanwed N33UNI9
4. wieqeda] wsenwad n39uNNg
5. WNNNANI TUTINAMT n39uNNg
6. WIHUNAA WENSIE 1/9281UN9IINNNIATIREDL/ NITUNIDATE
7. WeaNdR yaneed NIINNIATIAABLY/ NITNNTBATY
8.  WNWINITOU AUBTENA NI9UNNIMIVRADL/ NITUNIDATY
9. wWIE NN BRI NU N3INNIATY
10. WIEILTNAR ALHLNNEN NIINNIATY
11, Weedus NN NIINNNIBATY
12. WNEaNs gmi”ﬂm‘ju NIINNNIRATY

An1 - www.set.or.th
o a ' & o o o &
1.5.2 'a‘ﬁsﬁmﬂmg:nssumswmmwuﬂumﬂummsmmmumj'a

nandInisvinAauetananning grinAltauadaenainisilasuulasnssunislaniuaaia

winnzas et lafinan naasuulasiaseadanniznssunisazaniiunianialingssdaui

v o

WNaades Gesandsulaunguasianis dativAuaesianis uaznisaeeydfaniilszgy

LY R Z

ADIZNITNNNTTBNANNS waz/viTe MlssguiDeiuesianig
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1.6 s1AgegALAzigaTadiurasianisuaazlasualutssaziaan 3 Tuan

TS PNEIAALAEANE A (LMNFARAY)
1l lnsuna . : =
‘ﬂﬂﬁgﬂi!ﬂ ‘ﬂﬂﬁﬁ’lﬂ;ﬂ
2562 WA, —8.a. 79.00 75.50
Lel. — H.8l. 77.50 66.00
n.A. - n.gl. 72.50 55.75
f.A. — 0.0, 67.25 57.25
2563 WA, —8.a. 63.75 46.00
Lel. — H.8l. 65.00 46.75
n.A. - n.gl. 79.25 53.50
A.A. — B.0. 76.75 65.25
2564 WA - 1A 88.75 73.00
L8~ H.g 84.50 75.75
n.A. - N.8. 83.75 75.75
A.A. — B.0. 83.25 78.50
2565 WA —1.A 98.75 81.00
L8~ H.8 92.00 84.00
n.A. - N.8. 186.00 88.50
A.A. — B.0. 207.00 174.50

ﬁm : www.setsmart.com
2. LERNNSANLE WA AN ENRINISIINATALSINANS
2.1 a1UNANLRINANIS

MEMFINNYALEUeTanAN NN e N naundnNing1asAanisaanannsilundnningan
nuifeulunaandnning wazmuianaudeanniinaravdnmine IdeuiRliiAnoauiuansinyaes
Aannseanannniadundnnindaansiiaulunaiandnnineg udatu anuzaasianisluniaidy
Umannzidaulunainuannine @xéuzﬂmm winannsaziasaniiiugsnasie iluasdsasaniunin
ULFENNUNTUANAA AN I TY QTR LTENNUNTURN TR W.A. 2535 (LLﬂxﬁLLfﬂmﬁlmaN) ("W.5.1.

UFTHNNULU")

P a o = a o o o R A 9 A . Y o
UANAINU Luﬂ\']@qﬂﬂqrmﬁ‘il\'iﬂﬁﬂmﬂquZLﬂuU?HWNﬂqsﬁuﬂqﬂﬂ qqmﬂu’]'ﬂluﬂqﬂﬂﬁLNﬂm@H@LL@Z@G’]’&\‘i

5 =

dayanni w.o.u.uFEnuwau nvua e ld winisswihnlunadameatsaunalugiusiisman
nzidaununguanananning fesantedersdusesnaiauannings e vaninmuel Seule uaz

Enafaiunadamasisanng uaznisliRnasle 1eeiEnaanzilauardugnas wenaini

°

NANAURTE YAAATINIEINNN9INALEINANLaUTe (concert party)

a

P S J S
wnnan1sRgneus e TN 11

o v

LAZLAAARNNIAT 258 189YAAAAING19 Datiusaniuldiiudesay 5.00 2899 usuANTRENALS

(2
a

ManuAreInang azdenalif (1) Aanisarduganinilunisdnriuaztingdeseanuiesfuguemig
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4.4 F5ulFaunauans grunann (Market Comparable Approach)
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4.4.1 ARSIFIUTINIARIAABNRAININLITYT (Price to Book Value Ratio Approach #5a P/BV Ratio)
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442 é’msﬁdqusﬁmmmmﬁiaﬁ'ﬂez«gw% (Price to Earnings Ratio Approach #3a P/E Ratio)

1 £ % %

a adal o 1 o a v =X 1 v v 1 ¥
nsdszifiuyan1iuRedsdnandousainainsant lagns iunnsazieuneyandauaesgtaiusaiu

a v o '

Tnannsinlszanainisnnlsgnisaiuaasianislull 2565 (oazBuaiiumnlude 4.5) AruiuAeas

q al

a a o =

YNFRINEIUINANRAIARANT 19ENTUILFHINAAN LT U 1FA19BIT19FY 19T N1TATUIIEATIEIUTIAN

q

pa1asian lsgnizesuidnarAuanainsAasedudaundslugaanan 15 51 30 §u 60 Fu 90 Ju

v o v 1

o ° o dl val ¥ = a o o dy
WaE 180 9URAINANAL Walildeyadaunasliadnamunzan TnadaazidaanisAuanusail

al

W é’mwdqummmmmcoiaﬁﬁ"lszgw“ﬁmmu?ﬁ'wLaﬁﬂﬁaunﬁ’q ()

wauiiiay 15 4 30 5u 60 3u 90 4u 180 41
TIPH" 36.20 37.13 35.92 30.53 24.94
BKI" n.a. n.a. n.a. n.a. 26.28
AYUD 15.94 16.58 16.58 15.39 14.36
MTI 9.28 9.45 9.53 9.40 9.19
VI 15.48 16.37 15.35 14.45 13.09
INSURE 3.22 3.94 4.48 3.90 26.23
NKI" na. na. 33.90 36.19 25.86
1" n.a. n.a. n.a. n.a. n.a.
BUI 15.77 16.11 15.24 12.94 10.12
CHARAN" n.a. n.a. n.a. n.a. 42.41
F’i’llﬁlgﬂ 11.94 12.49 12.24 11.21 14.60
Usznneunnsnnls
ANBARRULDY
Aansluil 2565 705
(LMBiaR)
51A1 (mwi'aﬁu) 84.22 88.12 86.32 79.11 102.98

Ax: setsmart

WNAELe): 1/ da3a104 TIPH BKI NKI TSI waz CHARAN liisanlunisaiuanimiaAniade 1iesantisnananainanig
piiuauaanuiiaundluszaziann 15 - 180 uninnis vdadnandausainainsant lsgngeninussm

a d‘ 1 a o o o .
Lﬁﬂumﬂu@uﬂmwummmm (outlier)

v %

nsdsziliuyarudaeisdnadeusainainsianilegnt azldyariuresianisegi 79.11 1w 102.98

1
ca a

umsiau at1elefin NTnEnanIsRuRansudaiiaumindgnsdausanainsanilagns o

, = any 9 o o a o a A a o N A
SHQ\?LQZQ’]SLMLQZ\]’]MLN @qqﬂiﬂﬂzmﬂuﬂq’]3\1ﬂqﬂq?ﬂiuﬂqi‘wqﬂqiﬁm’aquiﬂw AN NTUNUTEHNIANTLLEIUN

o Y a o S = | Ao o o A o o Ay Mya 9
UIHIDWAIHHNANITANUUINUNAAAIDEUWNHUEAALY K1TAN N@ﬂTZV]U"Q’]HT’]HH']TVH\?UQJ“TYV]VLNVLQLﬂﬂ’l“ll@\']

[

Aunisafiugsiataaing sy wanainil faafuansinyaesnguusinlssiuiuAdadidanina aes
Tunstenelunaiananning NAawdnan Al dnsdousmeiaainsenilsgnideenalilaasiauis

gulasAuazginureinamulunaaudnnineg™ atnuiase AiunEnsmenisiuRasuuaaiu

o

dndsAanans llmnnzanlunisssiiuyarfuandoyeesianig

Aoui 4 w23



AAURTANANNSNETIDILTHN 1 RULUAE /A (NN WU 247-4

4.5

BANAANTZUAIRIURA (Discounted Cash Flow Approach)
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m’ﬁmﬁ1amfﬂi:ﬁuﬁﬂ%m:ﬁmuuﬁgmdwﬁ'aqmi@xﬂ”nmmmm%ﬂmﬁmﬁmmmLumﬂi:ﬁuﬁm”u
avsluusiazilsvinn (@naazRuaauaiuans) lnasnsyaznalszunninig 10 1

dnandaudatleyiuiefugrsusiazilazinvaesianig ol dui 30 Hnuieu 2565

szinmiienlsziu Henlsziudasugns ans1dIu
(@1ULN) (5asaz)
seAudnAfauaznswegu 26.07 1.89
e NnzLa e s auas 14.89 1.08
eeiudasnausniAivAL 58.18 4.23
Usziususnauininadnsla 856.94 62.26
UsziugiRindiuyana Ussiugunin uas 397.38 28.87
deeiudanisaunng
dsziusedaman 22.94 1.67
ienlsziudasugnaianun 1,376.41 100.00

2. dnadaAanslseiuduaass149sn1sdsviiugannlaaldisneadinAransilssiune (Actuarial
Appraisal of Economic Value Approach) Imﬁr;"muuﬁﬁf]udﬁ@ﬂ’w%é’wﬁ%ﬁumuvl,ﬂﬂﬂwﬁimﬁm
(Going Concern Basis) uazazlifinnufsunlasesnedided TAREINAYBNNANTT AABATZETIIAT

0d (IFNLLG] nINHIAN 2565 D9 Funau 2575) uazlddesy @ﬁlﬁm%m?ﬁwdw WNTIAN 2565 -

HQuieu 2565 N1e9Bslsznaunistszununig

3. dszanunisnanisativanuluawianaasianis inaesdsanulaunelaz i 1sa1 e Wl

IS4 ¥ Y a o o a vl ¥ o
6 ﬂmwmmmgmmi LL@SV]’]T]’W?‘]J?'LI‘]J?Q@NNﬁ]ﬁs’]u‘l_l’]\ﬁi‘qilﬂ’ﬁ‘l‘wﬁ\l AINNADAANBDINLNANNT
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putinauluass wwnlduniargnamnssnluewian uazauauinaesinamtaAanslsyiuie

A9

4. dnaiinAtanslsriudagassivanuigiuyarigaineg (Terminal Value) nauagannil 2575
TpedsrunnunisliiNems s uinuaaszazina1lseNnneng (Terminal Growth Rate) Winduseeas

1.00 Fiell

5. ﬁnmﬁmmfmm‘ﬂixﬁuﬁﬂﬁma‘:ﬁfmumiﬁﬁ@mﬁﬂmﬁmmm’qummLﬁmwmm@uﬂmnu(Capital
Adequacy Ratio: CAR) N¥atiaz 300.00 Aaanszaziaatlszuimunisiiiasannidussiutuneau
WA EANNNAENENIILEMIAINIRENTRANANTT (2 TWR 30 U 2565 A1 CAR 284Rian19at)

Nsasay 483.36)

6. wWnAdlnAanslsziudeBassinvuaaunAgufaaiunisaiivaueesianislueswianandeya

uwazianansnlauainianis uazdeyanldiuainnisduniwniiuinseesianis

:’/ di/ lﬂ‘ =R a ¥ a ¥ 1 Y o a =2
MU Wﬂ?ﬂﬂﬁ%ﬁ\iﬂ’]?LQuiﬂ@?ﬂ@NNmﬂ’]uﬂ’]‘j‘ﬂﬁ‘iﬂ’]*Mﬂﬂﬁ"]ﬂiﬂLL@Zﬂ’]l‘H"QWﬁﬂ@ﬂ“ﬂ’ﬂ\‘iﬂ@ﬂ’]i‘?%Nﬂ\‘m”@

[%

o o a ! 24 ¥ o a I v oA Yo A
ﬂ’]u')u’ﬂﬁ%"?V’Wﬁ@ﬁ’&qu‘ﬂ@\?ﬁjﬂ@ﬂutﬂﬂuﬂﬂmmﬁ’]@mﬁ‘ﬂ?iﬂuﬂﬂ@@?ti'lﬁﬂu

- adsznunasuson (Gross Written Premium: GWP)

¥

a
foyaluenn Uszanunng

ANNATIU
” Hos62 | 2563 | 2564 | T12s65 | fo2se6 | il2s567 | 12568

17.00% (4.00%) 16.00% 20.00% 10.00% 8.00% 8.00%

an3ninauInueadeseiudy
Uszuninig

LR
y 2569 | 2570 | U571 | U2s72 | d2573 | 2574 | 2575
(9R818Y)

7.00% 7.00% 6.00% 6.00% 5.00% 5.00% 4.00%

dhadaAnanssziusdasyldsnasnnnniulneeadudssiufesumreianis lusywdnadl
2565 fiail 2570 atjszwinedear 7.00 feeaaz 20.00 FaiinsdnsBeanndmsniniuinveadodss it
Fusan 3 ddaunds uarannnisduniwnifusunseesianis atelafianu lusyudned 2571 fet 2575 1in
pdlnAnanflssiuidasziinislsuassneniadiulnldetszuinedanas 4.00 fferas 6.00 iedziteu

fennzaanIsaiEnsnaALinzesgnainsst lusz ez

- AwnantdiannsUsenunasa (Premiums ceded to reinsurers)

_ fasynluasn dszanaunig
Az Jos62 | 2563 | 2564 | T2s65 | 2566 | 2567 | 12568
13.00% | 10.00% | 10.00% | 10.00% | 10.00% | 10.00% | 10.00%
ansn9lseiunisia szanmunng
(Fauazaay GWP) Hos69 | 2570 | 2571 | Wos72 | d2573 | 2574 | T2575
10.00% | 10.00% | 10.00% | 10.00% | 10.00% | 10.00% | 10.00%

¥

TnampAanslsyiusuasss lndseunndnsinislssiususaluauianniasay 10.00 AAaATLEIZIIAN

'
=

1gru10dnng Lﬁmmﬂﬁmﬂmﬁ?ﬂi:ﬁ’uﬁﬂﬁifammﬁﬂmﬂu@ﬁm@u%qmwaﬁﬁﬂizmm%m: 10.00 D4

faeaz 13.00 lud09 3 TuN wazaanrdasiuultunanisdsyiudtsaaadnanng

Aoui 4 w26
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[

- 'ﬁ’l'i'a\iLﬁﬂﬂ’izﬁ/‘unﬂﬁﬁ’a‘h\iﬁﬂLﬂu'i’lﬂllﬁ(Unearned Premium Reserve: UEPR)

¥

al
_ foyaluenn Uszanunng
ANNRFIU

dos562 | 2563 | 2564 | tlos65 | 2566 | fose7 | 12568

ﬁmﬁzﬁqj‘@uﬁﬁﬂj‘:ﬁuﬁgﬁﬁ'ﬂﬂ 32.00% 31.00% 32.00% 32.00% 32.00% 32.00% 32.00%

dawdusels 1szainninng
(5aaiazaad Net Written o569 | 2570 | 12571 Ho572 | 2573 | f2574 | 12575
Premium": NWP) 32.00% | 32.00% | 32.00% | 32.00% | 32.00% | 32.00% | 32.00%

WNEIWR: 1/ Net Written Premium Aaidenseiudaiugn? Taanwiuannideodsyiudesusan (GWP) sindagAruamiiain
nsdseiunasiae

o o

dnaminA1anflsriuisdasslszanninisgiseadelsyiudeidelunelusels (UEPR) andmnsndau

o

° & o oo v, & v o o = ° o o o o
dngaaiiaseiudian ﬂm@Lﬂumﬂimmmwﬂimunmumﬁ wazIHaans lwnauiuAefeees

1
o o 1 o

dnseabesyiudangalinedumels 3 Ddaunas iamundnseadalsriusenaslinedumalan

WINTL/ARAS

- mAuluanaunusazArldanglunisannisafuluunawny (Net Claims and Loss

Adjustment Expenses)

_ fayaluasn dszanaunig
ANNAF
® Ho562 | 2563 | 2564 | 2565 | U256 | Uose7 | 12568
55.80% | 52.20% | 52.30% | 52.30% | 53.10% | 54.00% | 54.80%
fMsnsaanAdulvg

y Uszuninig
(308182289 Net Earned

Y2569 | 2570 | 12571 Qo572 | d2573 | Uo2574 | H2575

Premium": NEP)

55.70% 56.50% 56.50% 56.50% 56.50% 56.50% 56.50%

- . . -
wNeLMe]: 1/ Net Earned Premium Aediadsziudenteiduneligniannisdssiudase Geausuannidedseiudaiu
ans (NWP) Winsnednseadadsziudeidsldtadume ldnintwanasaininan

gl

Tnamaranslsriuioaass ladszunudnnismanadulunaest! 2565 lwindudnsgaulutl 2564

waznvua lneaasinauluwazdautell 2569 nealfanufgiuninnanisnlanialuniseanuansnet

d9

v '
¥

dseiudeudlnadulounenariugninfiaoudeainnnaulussazuen agnelafinnu dosinanuni
AoNEEag gy lunNsAuguasEAUANAeNtagsan dnatinAanslsziuiugassasaindifanisay

g0 AeRNTAaN ARl AR Saeay 56.50 Aawsll 2570 wlusslil

1 1 o [ . .
- ANRNLAzATLtnLula (Commission and Brokerage Expenses)

R Tayaluasn szanunig
aumgm
Hos62 | 2563 | f2564 | 112565 | U256 | U2se7 | 12568
15.60% | 16.80% | 16.70% | 17.00% | 17.00% | 17.00% | 17.00%
ARTIANGNLAZALUTIA gzanninig
(5aa1az289 GWP) 2569 | 2570 | 12571 Ho572 | d2573 | f2574 | 2575
17.00% | 17.00% | 17.00% | 17.00% | 17.00% | 17.00% | 17.00%

o = [ s o a £ s o 1 £ 1 o (=3 v AI 4?1 [~3 v o 1
InampA1anslsyiuduasss ladsusnaAtdnanazaAtnwtaluaui an AN WA et Nd g 40
Tutag 3 Teinunn wazlirainaantszinninis asanaiadnluauiAn Nan17asianIIAIR 1 LAaL AN

tmtandfuinaudndeaniunisaenguedgana
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- aldanalunissuilsenuna@u (Other Underwriting Expenses)

_ Taynluasn szanunig
ANNFFY
dos562 | 2563 | 2564 | tlos65 | 2566 | fose7 | 12568
fnsAnlgane Ny 7.50% 6.80% 7.30% 7.50% 7.50% 7.50% 7.50%
sz usuan 1gzanninig
(5aeiazaed Gross Earned o569 | 2570 | 12571 Ho572 | 2573 | f2574 | 12575
Premium": GEP) 750% | 7.00% | 7.00% | 7.00% | 7.00% | 7.00% | 7.00%

WNNEILWR: 1/ Gross Earned Premium Aawdaiseiuseiinailuseldlagldinidalssiudase Seruuanidalsyiuie
. . D
Fu3an (GWP) ¥insnsagnseadalsyiusandalitedunaldimulwanasainiien (UEPR)

¥ o o

1elunnssulsyiudsaulsznausag A ldaneRneadeeiun1ssulseiude 1w ANdnsaads 1

Anlda
v 4 o - .

Fu TesinAmRANan U s iuitaaszanadndmnaen 1dane lunnssulseiuds ausa e dssAudannaly
selalne lsiinideadssiudesa (GEP) aziamnNdiumaiseindnatl 2565 - 2569 wavilsuanasiantiasludl

2570 ANNAINNALIBSEIaRLTse A U5 UTIN (GWP) BazAannaanlszinninng

- A lfanaluniganitineu (Operating Expenses)

_ fayaluasn szanunig
muumgm
Hose2 | 2563 | 2564 | o565 | 2566 | 12567 | 12568
12.70% | 11.90% | 11.10% | 12.00% | 12.00% | 12.00% | 12.00%
ams1An ldaeluntsaineny dgzuunig
(5a81az289 GEP) fo569 | f2570 | 12571 Jo572 | d2573 | ©o2574 | 2575
12.00% | 11.50% | 11.50% | 11.50% | 11.50% | 11.50% | 11.50%

Anldanelunnsanfiuaudsynaudae Anldanefifaadaetuminay 1 ArdeuasGuinen Aldanaly
ns3enfaaiazmIIadauAdRlvanauny s InssinadinAanslssiuiudassandngnsanldane
Tunnesiiuvauseidedseiusafineduneldlne it alss fudade (GEP) azilgmandauiaail
3mIn4T) 2565 e 2569 Piaen 12.00 Tednsaariedeluszwinat 2562 — 2564 wazaNNAgIuAldane
Tunnssiiwnuariuanaadntieslull 2570 muniaiinturesteniolssiudeiumg (GWP) uay

=
AINRARALTZNNUNNT

- galaAn1anazAIAaNRTEY (Fee and Commission Income)

£

=
dayaluann Uszanninig

ANNFFIU
# Hos62 | 2563 | 2564 | 112565 | U2se6 | Uose7 | 12568

22.00% 31.00% 30.00% 30.00% 30.00% 30.00% 30.00%

#n313elAanNANRIaTAN
dszuninig

AaNdTdu (Faaazangan
) o o569 | f2570 | Ho571 | D2s72 | T2573 | o574 | T2575
mwmmnmiﬂimunﬂm)

30.00% 30.00% 30.00% 30.00% 30.00% 30.00% 30.00%

'
o ' ' (%

dnamnAanflsriudeaascaindndnsisalsainAidnawazAAaN NIt U A UL NNNg

'
% a '

UseAuiasasawstl 2565 Hansnaainsasay 30.00 Aaaalszuninig Talusnaiiniudnsaaat]

2564
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- s’m"lﬁmnnmsmnusgm% (Net Investment Income)

_ Taynluasn szanunig
ANNAF
Hose2 | 2563 | 2564 | Toses | fo2se6 | 12567 | 12568
3.10% 1.60% | 2.30%% | 2.50% 2.50% 2.50% 2.50%
gn9seldannnisayugnd szanunng
(Gaeay) Ho2569 | 2570 | 2571 dos572 | d2573 | To2574 | H2575
2.50% 2.50% 2.50% 2.50% 2.50% 2.50% 2.50%

unamaAaafUseiuiedasslszuindnsnanauumuaINnIsasyuaasianig fdaulunilutuaamu

I o =

TURFIA199U UIEAUW UATAINANTNE Windufasay 2.50 Aetlnaanangynisdszanninig (ewinnn)

|
a

y o @ e de va o o = o o
gadlunaneuuniaanuareg ussaun inalAsaiunan1saivaulueanreananisluges 3 Inriumn
Tafii W 8RIHARILUNUAINNITAIYUsTUINNT] 2562 TIv 2564 atffl Satas 3.10 Sauas 1.60 uax 5ot

A 2.30 ANAAL

- salpau (Other Income)

_ Taynluasn dszanaunig
Az Tose2 | 12563 | 12564 | 2565 | H2s66 | f2s67 | 112568
0.76% 0.19% 0.10% 0.35% 0.35% 0.35% 0.35%
Fmsae/ldan 1lszanmunis
($auazaay GWP) Ho569 | 2570 | 2571 | fos72 | d2573 | f2574 | T2575
0.35% 0.35% 0.35% 0.35% 0.35% 0.35% 0.35%

InamnAanslssiufuaaszandnsnsn e lsausatialssiudasumu (GWP) windusasay 0.35 T4

Wueeds 3 Tfaundsaednanelsauluemn

- RuanvunamuilssiunauazaAildane@u (Contribution to Various Insurance Funds and Other

Expenses)

£

po
_ fayaluann szanunig
ANNFIFIY

Hos62 | 2563 | 2564 | 112565 | U256 | U2se7 | 12568

0.68% 0.63% 0.67% 0.66% 0.66% 0.66% 0.66%

fRsRuaNNLNeuLlsTiuiy
tlszanunig

wazAnldanea
do2569 | 2570 | 12571 Qo572 | d2573 | Uo2574 | Ho2575

(528122849 NEP)
0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 0.66%

unatinranslsyiuiadassaadndna Suasnunesulssiudauazan e sawse dalseiuiaine
o v

Wuseldgnsainnisisziudasie (NEP) #8nmasiinfesas 0.66 aaantlszuininig lnag1sdeaindeya

Tuanm

- dgddszununisnnanisiau

w2 : AU 2565 2566 2567 2568 2569 2570

a

Wenlseiudantedumealsgns 2,670.31 2,983.60 3,253.66 3,525.10 3,786.27 4,056.63

a

38/l ANAgaT AN AN RTE Y 99.39 109.33 118.07 127.52 136.45 146.00

sauaele 2,769.70 3,092.92 3,371.73 3,652.62 3,922.71 4,202.63

Aoui 4 w29



AAURTANANNSNETIDILTHN 1 RULUAE /A (NN WU 247-4

w28 : AU 2565 2566 2567 2568 2569 2570

WH/aR 29941999192

o o

A miudtyondsyiuiuscazen 219.92 209.07 221.37 202.75 182.71 172.09
ans

AAulanaununazAnldanslu
. - 1,397.60 1,584.70 1,755.86 1,932.45 2,108.16 2,293.41
AssANIANER I ALY

ANRNLAZALITA 540.57 594.63 642.20 693.58 742.13 794.08
A ldanalunnssutlssiusiaau 223.07 249.58 272.31 295.06 316.92 316.89
Anldanamiinau 356.92 399.32 435.70 472.09 507.07 520.61
sauA1 L Eae 2,738.09 3,037.30 3,327.44 3,595.92 3,857.00 | 4,097.09
mls (WANU) RINN1951
. 31.61 55.62 44.29 56.70 65.71 105.54

dgznuns
seldainnisasugnd 97.39 108.65 119.48 130.10 140.29 151.29
selen 11.13 12.24 13.22 14.28 15.28 16.34
Suaunuuazenldansau 17.56 19.61 21.39 23.17 24.89 26.67
fls (@A) nauina Bt

— 122.57 156.90 155.61 177.89 196.39 246.51
laisiynna
MERulAiAYAAS 24.51 31.38 31.12 35.58 39.28 49.30
ils (@) gns 98.06 125.52 124.48 142.31 157.11 197.21
MU RIULIN 2571 2572 2573 2574 2575

dedseiudentoduneldgns | 4,313.82 | 457753 | 4,821.53 | 5067.84 | 57287.30

el uazAAaN Tt 154.76 164.04 172.24 180.86 188.09

sausele 4,468.58 4,741.57 4,993.78 5,248.69 5,475.39

W/an 10981709l seiuniy
dmiudtyondsziuiuscazen 149.15 144.64 137.93 134.73 123.95

4Ang

AAulvanaununazanldanelu
. - 2,439.11 2,588.31 2,726.65 2,866.07 2,990.63
N139AN13ANER N NALNY

ANRNLATALNUTA 841.72 892.23 936.84 983.68 1,023.03
A ldanalunnssutlssiusiaan 336.98 357.57 376.63 395.86 413.02
AnldaneAinau 553.61 587.43 618.75 650.35 678.53
sauAN LA 4,320.59 4,570.17 4,796.80 5,030.70 5,229.16
fls (@A) annissu

. 147.99 171.40 196.98 218.00 246.23
dgznuns
seldannisaanugns 162.36 173.81 185.44 197.43 209.49
38l 17.32 18.36 19.28 20.25 21.06
Suaunuuazanldanean 28.36 30.09 31.70 33.32 34.76
fls (avu) neuwnmE
oy aen 299.32 333.48 370.00 402.36 442.02
WuladAyaaa
MERulAtAYAns 59.86 66.70 74.00 80.47 88.40
fils (@A) gns 239.45 266.78 296.00 321.88 353.61

Aoui 4 i 30
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- AN9IARAR

o o

TunsarwusnsanasdaiuiladadAgyniunldlunisaiuyadi deusesgtefuaesianig 8ne
AnanAsnanazay ugluuudnsuanauunudaugtaiis (Cost of equity: Ke) feaziiianisAuanni

o

WLLANA89NINN19RU Capital Asset pricing Model (CAPM) 43

Ke = Rf + B*(Rm - Rf)

o

4 o aa &
FIuFazlaqe HigINAGE

Rf = Risk-free rate %78 8nuAARULNUANNITAUIUATIANTITE TN NHANAEAN T
Uszimnei Jaanunsndnedeldainnisamuluinsineiguiaiyuiassazann
B (wsh) = ﬁqﬁuﬂ?xam%m’mmJiﬂmwumnmﬂﬁmuuﬂmawdwmmﬁummﬁ@mmmxﬁmﬁmmm
o 4y ¥ o
wanninelutlszinanfuiuannzidaueg
Rm = Market return vi7a dnsnasauunuaagsalannisauludatinaiandnning luseeas

219

ajldayanisAuaudnAnanlnainatinaanflssiuiedassuasnfsnemienis iy

SICLY unamnAnslsenunaadss’ Flnemenisdu?
Rf (Fag1ay) 2.98 2.64
B (W) 0.42 0.44
Rm (Fazaz) 7.95 5.21
Ke (5a8az) 5.07 3.77

; » ;
P 1/ inaflnAanlsziuieg19de Rf anaunanaaansasiline (ThaiBMA) i Ju# 30 Hquiau 2565 uaza9a
B uaz Rm annn1zAuniiamyindiuLes
P A Y a &/ . o a o Y a
2/ AfINE1anTRueneas Rf anaunAunanansanaviling (ThaiBMA) ad Juf 30 §unnmau 2565 Lazansas B

WAaT Rm a1n Bloomberg tu 147 30 §ua1AN 2565

ANNNITANUIA R ARARTIANTINAIAA AR s e uA R as s ez aaIN NN 19N 8 uTNFua s lFdmns

Y =<

nanauunudIuneuwiniuiesay 5.07 Aell uazfanas 3.77 muanau FeAeudn9m Suduanimaun

q

1 =

anuadnyresianisianinasaslunisienenaieeelded Aty (Insuindnedascazinanfounas
360 JuinN1g Fuansiyredian1slinnameswansiaduressEnetiiesfaaas 0.16 289 UIUT
d‘ o ¥ g’/ o F 20 v 4 o ] i b3 Yo a

Peanuardiszudanianug) vinliaus lunisauindnsnaneuwnudiugneiuliiunanseny (Han

o 2

AN 0.42 — 0.44) wazdena WidnnanauuwnudiugnefunAwnliiula Aeudnesn A lu

q

= a o

se91un1ssviiugaaiianislaatinaminAanslseiudugasyasladedednmanannindnsndou

' 1
al

HARALUNUIDIAI UG Na%UTa9NANT (Return on Equity: ROE) fvagNilszunmufasnay 10.00 siadl Tne
Wuldmundnaqnusesingzda (Conservative Basis) LAz AN 40AAR0IT USRI HARBLILN LD
graunasy Inaasy (1) duiuyadresgiugsialuaqiiuaesianis (Embedded Value) tinAfinAans
sriunadass ldemnaAnanlutnerendnadasas 9.00 D4 5888z 11.00 WA (2) zﬁ’ﬁﬁmﬂmwmﬁ@miﬁ
AaINNIANHugsna ludluawam (Value of New Business) inaiindnansseiusduaasydamnsnan
anlugassendnedanas 11.00 B4 fasay 13.00 FeliuinTuileasfoudednmGuiieuazuualiunis

Usumnauaassnsmendaulaune luaunamn
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v
o o

98 a1un9nagnisAuauyaAdoutesdDeiuaesians laasil

ams1Anan (Discount Rate)

(Wiae: R1ULN) 9.00 % 10.00 % 11.00 %
yarnlsresganaiaqiiu (Value in Force) (1) 238.05 227.14 216.46
YAANILITYT tw 30 Ruieu 2565 2 1,264.76 1,264.76 1,264.76
yaAra9gIugsnalulaqiiurasianig @) =(1)+(2) 1,502.81 1,491.90 1,481.22

(Embedded Value)

ams1Anan (Discount Rate)
(Mg R1uLN) 11.00 % 12.00 % 13.00 %
yarfitinanmssdugsialudluawan 4) 988.88 776.83 607.13

(Value of New Business)

yaAdIuTRIgnaiulsTIINSg (5) = (3) + (4) 2,491.69 2,268.73 2,088.35
AU 13.90 13.90 13.90
FIAGRUY (LIN/A) 179.26 163.22 150.24

2 a

HAAINNITILATIzasinAminAanslssiududaszas lnyar1iuaesfianis agszndng 150.24 da

al q

179.26 UnAau NN INIINIIRNRANMTINIINIsUszuy a1 esuansityrednanis Taaldaang
AMAAARTUzIUNY (Actuarial Appraisal of Economic Value Approach) AAnuwnnzau Liesannaa

AanannaziiauiaruaNisnunistlsznaugsna uasualsznauniszesianisluewan nmeldulaune
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Appendix 4(1)
Tender Offer Acceptance Proceduresfor NVDR

NVDR Holder of
Nam Seng Insurance Public Company Limited

"

Completethe NVDR Tender Offer Acceptance Form
(Appendix 4(2))

"

Advise broker to transfer the Scripless NVDR sharesto the following account
“TISCO FOR TENDER” Account No. 002-000000015-5

. =

Enclose the following documents:

&y

2

3

Thai individuals 4) Non-Thai juristic person

1.1 A certified true copy of avalid identification card or 4.1 A copy of thecertificateof incorporation, memorandum of association,
and the affidavit documents issued by the regulatory body of the
country where thejuristic personis domiciled, and issued date must be
no later than 6 months prior to the last day of the Offer Period, which
has been certified as true and correct by authorized signatory(ies) of
the juristic person and affixed with the company’s seal (if any); and

1.2 In case of aminor, acertified true copy of valid identification cards
of the father, mother, and the minor (if any), and house registration
having the name of the father, mother, and the minor is required.

Non-Thai individuals

A certified true copy of avalid foreign certificate or passport 4.2 A certified copy of document(s) as referred in Clause 1) or Clause 2),

Thai juristic person asthecase may be of the authorized signatory(ies) of thejuristic person

3.1 A copy of theaffidavit issued by the Ministry of Commerceand must who certified the document(s) in 4.1
be no later than 6 months prior to the last day of the Offer Period, All documents specified in Clause 4.1 and Clause 4.2 must be certified by
which has been certified as true and correct by authorized the notary public in the country where the documents were prepared and
signatory(ies) of the juristic person and affixed with the company’s then authenticated by an official of the Thai Embassy or Thai Consulatein
sedl (if any); or the country where the documents were prepared, all of which must be
In case of government enterprises, government organizations, state issued no later than 6 months prior to the last day of the Offer Period.
enterprises or other state agencies, it is required to attach a letter 5) For Non-Thai juristic person, who does not carry any business in
stating their intention to the entry into the transaction/ minutesof the Thailand and does not residein country which entered into a double
board or aletter of appointment or power of attorney in entry into the taxation treaty with Thailand or who residesin country which entered
transaction; or into a double taxation treaty which does not exempt withholding tax
In case of cooperatives, foundations, associations, religious-related from share salein Thailand. Such offereeis required to submit the Form
organizationsand other similar entities, it isrequiredto attach aletter of Declaration of Cost of Tendered Securities (Appendix 4(4)). If the
stating their intention to the entry into the transaction/ minutesof the offeree fails to declare the cost basis together with evidence that
board, certificate of registration from the relevant authorities, letter demonstrates the cost basis, the Tender Offer Agent will determine the
of appointment or power of attorney in entry into the transaction and amount of withholding tax based on the offer price multiplied by total
documents to be exempted from withholding tax (if any). number of tendered shares.

32 A certified copy of document(s) as referred in Clause 1) or Clause In case of security holder authorized representative, following additional

2), asthe case may be of the authorized signatory(ies) of the juristic documents ar e equired: _ ) )
person who certified the document(s) in 3.1 1. Power of Attorney (Appendix 4(3)) affixedwith THB 10 or THB 30 stamp

duty asthe case may be.

2. A certified true copy of theidentification card of both the Grantor and the
Attorney as specified in 1), 2), 3), or 4), as the case may be.

- =

Submit the NVDR Tender Offer Acceptance Form and other required documentsto:

Client Services Officers, Back Office Department
TISCO Securities Company Limited
48/8 TISCO Tower, 4" Floor, North Sathorn Road, Silom, Bangrak, Bangkok 10500
Tel. 02-633-6441-5 Fax. 02-633-6690
(Or send to your broker that you have the securities trading account opened with. Such broker will collect and submit the NVDR Tender Offer Acceptance Form
and other required documents to the Tender Offer Agent)
All NVDR holders, please submit the Tender Offer Acceptance Form and other required documents
at least 2 business days before the last day of Offer Period.
The Tender Offer Agent will not accept documents sent by post.




Appendix 4(2)

NVDR TENDER OFFER ACCEPTANCE FORM
NAM SENG INSURANCE PUBLIC COMPANY LIMITED

NVDRFormNo. . . Date
To: Thaisri Insurance Public Company Limited (the “Offeror”) and TISCO Securities Company Limited (the “Tender Offer Agent”)
1/We (the “Offeree”) (Mr./Mrs./Miss/Others/Company (Please specify))
Address (house registration /company address) No. ildi

District Province Postal Code Telephone No, E-mail

Date of birth /Date of registration (juristic person).______________
In case of aforeigner, please specify (1) Address in the country of citizenship.
and (2) Current Address in Thailand

Please specify type of Offeree

O Thai Individua ID Card NO. .
O Non-Thai Individual Foreign Certificate/Passport NO. . ...
O Thai Juristic Person Registration No.

O Non-Thai Juristic Personwho carries any business in Thailand Registration No..__

O Non-Thai Juristic Person who does not carry any business in Thailand Registration No.

I/We hereby accepttotenderandsell ... . units(NVDR) (... ) of Nam Seng Insurance Public Company

Limited (“NSI”) at the price of THB 215.00 (two hundred fifteen Baht) per share, subject to a brokerage fee of 0.25 percent of the offer price plus value added tax (VAT) of 7.0
percent on such brokeragefee. Thus, the net offer pricebefore withholding tax deduction (if applicable) is THB 214.424875 (two hundred fourteen point four two four eight seven
five Baht) per share, totalingof THB_________ .
*The totaling amount shall be rounded to the second decimal place. In case that the number in the third decimal place equalsto five or larger, such number shall be rounded up
and the number lower than five shall be disregarded*

1/We thoroughly examined the terms and conditions contained in the Tender Offer document (“Form 247-4”) and agree to follow the terms and conditions stated in the Tender
Offer document and will not revoke this NVDR selling in any circumstance, except falling in conditionsfor cancellation stipulated in the Tender Offer Document. The last day
for the revocation is within the 20™ business day of the Offer Period which is 14" February 2023 during the hours of 9:00 am. — 4:00 p.m. (only in case of receiving payment
after the Offer Period)

1/We hereby appoint TISCO Securities Company Limited as my/our proxy to sell, transfer, deliver NVDRs, arrange the payment procedure and process other necessary relevant
to Tender Offer.

Transfer ScriplessNVDR

Transfer Date TSD Participant No. Transfer Slip No. No. of NVDR

Total NVDR

I/We attached the following documents for selling transaction, including the document to transfer NVDR shares to account “TISCO FOR TENDER”, account No.
002-000000015-5, together with a certified true copy of the identification card and/or a certified true copy of company’s affidavit (in the case of ajuristic person) as set out in the
Tender Offer Acceptance Procedure and agree to

Payment Date (please select one option)

O 1. 1/Wehereby declare my/our intention to receive payment prior to the last day of the Offer Period. I/We fully acknowledge and accept that 1/we will receive the
payment on the second business day after the day which the Offeree submitsthe correct and complete Tender Offer Acceptance Form with related documents given that the
Offeree’s tendered shares are successfully transferred into the Tender Offer Agent account.

By selecting the payment date prior to the last day of the Offer Period according to Tender Offer document, 1/we her eby accept that I/we have waive my/our rights to
revokethe Tender Offer and cannot exer cise therightsto revoke the Tender Offer.

O 2. 1/Wehereby declare my/our intention to receive payment after the Offer Period. I/We fully acknowledge and accept that I/we will receive the payment on the

second business day after the Offer Period on 24™ March 2023 In this case, the Offeree who has indicated an intention to sell my/our NVDRs may cancel my/our intention

to sell the NVDRs subject to conditions specified in the Tender Offer document.
Note:  The payment date chosen above cannot be changed. In case that the Offeree does not select the payment date, it will be deemed that the Offeree would like to receive payment from the shares tendered after the last
day of the Offer Period and thus preserving his or her rights to revoke their tendered shares asin accordance with the Option 2.
Payment Procedur es (please select one option)
Please transfer the payment to my/our account as follows 0 BAY O BBL OO KBANK O KTB OSCB O TISCO O TTB JUOB
Braach Type of Account [J Savings O Current  Account No.
(The name of the deposit account must be the same as the name of the Offeree and attach a certified true copy of the savings account book or current account statement
with certified copy on the page indicating the Offeree as the account holder with this form)
O I/We shall self-collect the payment cheque at the office of the Tender Offer Agent
O Please deliver the payment cheque to me/us at the above mentioned contact address by registered mail
Note:  In case that the Offeree does not select payment procedures or does not select method of cheque collection or does not clearly select payment procedures or the Tender Offer Agent cannot transfer the money
into the Offeree’s bank account, the Tender Offer Agent reserves the right to issue a cheque and deliver such cheque via registered mail to the contact address above

In case where the amount of payment is equal to THB 100,000 or more, if the Offeree is not the Beneficial Owner*, please identify accordingly: . ..
*Beneficial Owner means an individual who ultimately owns or controls a customer or has control over relationship between a customer and the financial institution or a person on whose
behalf a transaction is being conducted, including those persons who exer cise ultimate effective control over a juristic person.

1/We certify that al such sold NVDRs have no liabilities and free from any pledge and encumbrance whatever nature as well as acknowledge that this form is completed when the
tendered shares are successfully transferred into the Tender Offer Agent account.

1/We hereby acknowledge and give consent to the Tender Offer Agent to collect, use, and disclose such information for the purpose of acceptance of Tender Offer of NSI including
identity verification and communication. The Offeree see further details of how the Tender Offer Agent collects, uses and discloses personal datain the Privacy Notice on the Tender
Offer Agent’s website https://www.tisco.co.th/en/privacy-notice.html and/or other channel prescribed by the Tender Offer Agent. In case the Offeree have given the Tender Offer
Agent any personal data of other person, the Offeree shall notify such person of the details of our Privacy Notice.

Signed. Attorney SONed Offeree
(e ) S )
<
Transfer of Scripless NVDR and Tender Offer Acceptance Form Receipt  NvDRFormNo. Dae .
TISCO Securities Company Limited, asthe Tender Offer Agent, has received the Tender Offer Acceptance Form to purchase NVDRs of the ordinary shares of Nam Seng Insurance Public
Company Limited and the Transfer of Scripless NVDR with the document to transfer NVDRstotaling. ] units from

(Mr./Mrs./Miss/Others/Company (Please SpeCify)
The Offeree will receive payment by: [ Transfer to the Offeree’s account with the following bank 0 BAY O BBL O KBANK O KTB OSCB O TISCO O TTB OUOB
Branch Type of Account [0 Savings O Current  Account No. O Self-collect the payment cheque [0 Deliver the payment cheque to the

Offeree at the abovementioned contact address by registered mail

Recipient

For more information, please contact Client Services Officers, Back Office Department, TISCO Securities Company Limited
48/8 TISCO Tower, 4" Floor, North Sathorn Road, Silom, Bangrak, Bangkok 10500 Tel. 02-633-6441-5 Fax. 02-633-6690



Appendix 4(3)

Power of Attorn
Affix Y

Stamp Duty (for Tender Offer Acceptance)

THB 10/
THB 30

By this Power of Attorney, I/'We . AOB
Nationality Identification Card No. Contact Phone

Address (house registration)
authorize (Mr./Mrs./Miss)
Nationality Identification Card No. Contact Phone

Address (house registration)

Contact address [0 Same asin house registration address [ Others (please specify)

to act as my/our Attorney on my/our behalf:

O to sdll, transfer, and deliver my/our securities of Nam Seng Insurance Public Company Limited to Thaisri Insurance
Public Company Limited
O to collect the payment at the office of the Tender Offer Agent

through TI1SCO Securities Company Limited and also to perform al the activities which are relevant to this transaction.

Any act performed by the Attorney within the scope of power granted by this Power of Attorney shall be considered as if
I /we perform by myself/ourselves until its completion. IN WITNESS WHEREOF, |/we hereby place my/our signature(s) and

affix the company’s seal (if applicable) in the presence of witnesses.

Signed Grantor
e )

Signed Attorney
e )

Signed Witness
C e )

SONed Witness
C e )

Note: (1) Pleaseattach documents as stated in Appendix 4(1) “Tender Offer Acceptance Procedure for NVDR”.
(2) For the case of Power of Attorney:
(2.1) For authorization only 1 activity, stamp duty of THB 10 isrequired to be affixed.
(2.2) For authorization more than 1 activities, stamp duty of THB 30 isrequired to be affixed.



Appendix 4(4)

Form of Declar ation of Cost of Tendered Securitiesfor NVDRs

(For the Offeree who is Individuals or Non-Thai Juristic Person who does not carry any businessin Thailand and residein a
country which does not have double tax treaty agreement with Thailand or resides in a country which has double tax treaty
agreement with Thailand but such treaty was not exempted from withholding tax on capital gain from sale of sharesin
Thailand)

To: Thaisri Insurance Public Company Limited (the “Offeror™) and TISCO Securities Company Limited (the “Tender
Offer Agent”)

With reference to the Tender Offer to purchase NVDR of Nam Seng I nsurance Public Company Limited (“NSI”) by

Tax Identification No. (if @any) . accepttosal of NVDRs
representing ordinary shares of NSI. 1/We hereby would like to declare the cost of the tendered shares, as the evidence for

the withholding tax purpose as follow:

Share Certificate No./ Name of Shareholders
Transfer Slip No. as Appear on the No. of Shares Cost per Share (THB)
(Transfer Date) Registration
Total

1/We acknowledge and accept that the declaration of cost of the tendered shares to the Tender Offer Agent will be
binding to melus, thus, if there is any damage occur from such declaration of cost of the tendered shares, TISCO Securities
Company Limited shall not be responsible for any damage occurred in any cases.

I/We hereby certify that the aforementioned statements are true.

Note: If the Offereewho is Individuals or Non-Thai Juristic Person who does not carry any businessin Thailand and reside in acountry
which does not have double tax treaty agreement with Thailand or resides in a country which has double tax treaty agreement
with Thailand but such treaty was not exempted from withholding tax on capital gain from sale of shares in Thailand does not
declare acquisition cost of tendered shares, the Tender Offer Agent shall withhold tax calculating from the offer price multiplied
by total number of tendered shares.
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AN 3 Fu
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o o 5
AMUNNITULBYR
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1uidn (WQS)

30%
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YAANIINTRINTNERY

whunng (um)
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	เลขที่เอกสารการโอน

	เลขที่สมาชิกผู้โอน
	     ลงชื่อ                                                                                ผู้รับ
	  (                                                                                 )                                                                                                                                                                 

	(ชื่อเจ้าของบัญชีจะต้องเป็นชื่อเดียวกันกับชื่อผู้แสดงเจตนาขายและแนบสำเนาสมุดบัญชีออมทรัพย์หน้าที่ระบุชื่อเจ้าของบัญชีและเลขที่บัญชี หรือสำเนา Statement ของบัญชีกระแสรายวันที่ระบุ ชื่อเจ้าของบัญชีและเลขที่บัญชี พร้อมลงนามรับรองสำเนาถูกต้องบนหน้าที่ระ...
	ในกรณีที่จำนวนเงินที่จะได้รับจากการเสนอขาย ตั้งแต่ 100,000 บาทขึ้นไป หากผู้ที่ได้รับผลประโยชน์ที่แท้จริง* ไม่ใช่ผู้แสดงเจตนาขาย โปรดระบุ                         .              *ผู้ที่ได้รับผลประโยชน์ที่แท้จริง หมายถึง บุคคลธรรมดาผู้เป็นเจ้าของที่แท้จร...
	ข้าพเจ้าขอรับรองว่าหุ้นสามัญที่ได้นำมาเสนอขายปราศจากภาระผูกพันใดๆ และรับทราบว่าแบบตอบรับคำเสนอซื้อหลักทรัพย์จะสมบูรณ์ก็ต่อเมื่อการโอนหรือนำฝากหุ้นที่เสนอขายเข้าบัญชีของตัวแทนในการรับซื้อหลักทรัพย์เสร็จสิ้นและมีผลสมบูรณ์
	ข้าพเจ้ารับทราบและตกลงให้ตัวแทนในการรับซื้อหลักทรัพย์ เก็บรวบรวม ใช้ และเปิดเผยข้อมูลดังกล่าว เพื่อการทำธุรกรรมการตอบรับคำเสนอซื้อหลักทรัพย์ของบริษัท นำสินประกันภัย จำกัด (มหาชน) รวมถึงการยืนยันพิสูจน์ตัวตนและการติดต่อกลับมายังข้าพเจ้า ทั้งนี้ ผู้แสดง...
	ลงชื่อ                                                                            ผู้รับมอบอำนาจ              ลงชื่อ                                                                            ผู้แสดงเจตนาขาย
	หมายเหตุ (1) โปรดแนบเอกสารตามที่แจ้งไว้ในเอกสารแนบ 2(1) ขั้นตอนการตอบรับคำเสนอซื้อหลักทรัพย์
	(2) กรณีมอบอำนาจให้ผู้อื่นกระทำการแทน โดย
	(2.1) มอบอำนาจ 1 ธุรกรรม ติดอากรแสตมป์ 10 บาท
	(2.2) มอบอำนาจมากกว่า 1 ธุรกรรม ติดอากรแสตมป์ 30 บาท
	แบบแจ้งต้นทุนของหลักทรัพย์ที่นำมาเสนอขาย
	(สำหรับผู้แสดงเจตนาขายที่เป็นบุคคลธรรมดา หรือนิติบุคคลที่ไม่ได้จดทะเบียนในประเทศไทย ซึ่งมิได้ประกอบกิจการในประเทศไทย และมิได้มีถิ่นฐานอยู่ในประเทศที่อยู่ภายใต้บังคับแห่งอนุสัญญาภาษีซ้อนกับประเทศไทย หรือมีถิ่นฐานอยู่ในประเทศที่อยู่ภายใต้บังคับแห่งอนุสั...
	วันที่
	ตามที่ข้าพเจ้า         สัญชาติ                                     . เลขประจำตัวผู้เสียภาษี (ถ้ามี)                         ได้ตกลงขายหุ้นสามัญของบริษัท นำสินประกันภัย จำกัด (มหาชน) จำนวน        หุ้น ตามคำเสนอซื้อหลักทรัพย์ของ บริษัท ไทยศรีประกันภัย ...
	ข้าพเจ้ารับทราบ และยอมรับว่าการแจ้งต้นทุนของหลักทรัพย์ที่นำมาเสนอขายกับตัวแทนในการรับซื้อหลักทรัพย์ จะมีผลผูกพันข้าพเจ้าทุกประการ ดังนั้น หากเกิดความเสียหายประการใดๆ ต่อข้าพเจ้าอันเนื่องมาจากการแจ้งต้นทุนของหลักทรัพย์ที่นำมาเสนอขายในครั้งนี้ บริษัทหลั...
	ข้าพเจ้าขอรับรองว่ารายการดังกล่าวข้างต้นถูกต้องตรงตามความเป็นจริงทุกประการ
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